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lndependent Auditor's Report

To the Members of Senco Gold Artisanship Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Senco Gold Artisanship Private Limited ('the

Company'), which comprise the Balance Sheet as at 31 March 2023, the Statement of Profit and Loss
(including Other Comprehensive lncome), the Statement of Cash Flow and the Statement of Changes tn
Equity for the year then ended, and notes to the financial statements, including a summary of the significant
accounting policies and other explanatory information.

2. ln our opinion and to the best of our information and according to the explanations given to us, the aforesatd
financial statements give the information required by the Companies Act, 2013 ('the Act') in the manner so
required and give a true and fair view in conformity with the lndian Accounting Standards ('lnd AS')
specified under section '133 of the Act read with the Companres (lndian Accounting Standards) Rules, 2015
and other accounting principles generally accepted in lndia, of the state of affairs of the Company as at
31 March 2023, and its loss (including other comprehensive income), its cash flows and the changes in

equity for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of
the Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities
for the Audit of the Financial Statements section of our report We are independent of the Company in

accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia ('lCAl')
together with the ethical requirements that are relevant to our audit of the flnancial statements under the
provisions of the Act and the rules thereunder, and we have fulfllled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basjs for our opinion.

lnformation other than the Financial Statements and Auditor's Report thereon

4 The Company's Board of Directors are responsible for the other information. Other information does
not include the standalone financial statements and our auditor's report thereon.

ur opinion on the standalone financial statements does not cover the other information and we do(d
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Walker Chandiok&Co LLP

lndependent Auditor's Report to the members of Senco Gold Artisanship Private Limited on the
Financial Statements for the year ended 31 March 2023 (cont'd)

ln connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in dorng so, consider whether the other information rs materially inconsistent
with the standalone financial statements or our knowledge obtained in the audit or otherwise appears
to be materially misstated.

The Directors' Report is not made avarlable to us at the date of this auditor's report. We have nothing to
report in this regard.

Responsibilities of Management for the Financial Statements

5. The accompanying financial statements have been approved by the Company's Board of Directors. The
Company's Board of Directors are responsible for the matters stated in section 134(5) of the Act with respect
to the preparation and presentation of these financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive rncome, changes in equity and cash flows
of the Company in accordance with the lnd AS specifled under section 133 of the Act and other accounting
principles generally accepted in India. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding o, the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the statements flnancial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

6. ln preparing the financial statements, the Board of Directors are responsible for assessing the Company's
ability to contrnue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intend to liquidate the Company
or to cease operations, or has no realistrc alternatrve but to do so.

Auditor's Responsibilities for the Audit of the Financial Statements

7. Our obJectrves are to obtain reasonable assurance about whether the flnancial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditols report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with Standards on Auditing will always detect a material misstatement when it
exists. l\4isstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basrs of these frnancial statements.

8. As part of an audit in accordance with Standards on Auditing, specified under section 143(10) of the Act
we exercise professional judgment and maintain professional skepticism throughout the audit. We also

Kd

ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufftcient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusron, forgery, intentional omissions, misrepresentations, or the override of internal control;

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, under section 143(3)(i) of the Act we ire also responsible
for expressing our opinion on whether the Company has adequate internal financial contiols with
reference to financial statements in place and the operating effectiveness of such controls;

Evaluate the appropriateness of accounting pohcies used and the reasonableness of accounting
estimates and related disclosures made by management,

onclude on the appropriateness of Board of Directors, use of the going concern basis of accounting
nd, based on the audit evidence obtained, whether a material uncertainty exists related to events or

conditions that may cast significant doubt on the Company's ability to continue as a going concern lf
we conclude that a material uncertainty exists, we are required to draw attention in our auditor,s report

Chadered Accountants

to the related disclosures in the financial statements or, if such disclosures are inadequate, to mod ify



Walker Chandiok&Co LLP

lndependent Auditor's Report to the members of Senco Gold Artisanship Private Limited on the
Financial Statements for the year ended 31 March 2023 (cont'd)

our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report However, future events or conditions may cause the Company to cease to continue as a going
concern; and

Evaluate the overall presentation, structure and content of the frnancial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

Kd
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9. We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Report on Other Legal and Regulatory Requirements

1 0. Based on our audit, we report that the Company has not paid or provided for any managerial remuneration
during the year. Accordingly, repo(ing under section 197(16) of the Act is not applicable.

11. As required by the Companies (Auditor's Report) Order, 2020 ('the Order') issued by the Central
Government of lndia in terms of section 143('l 1 ) of the Act we give in the Annexure A, a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

12. Further to our comments in Annexure A, as required by section 143(3) of the Act based on our audit, we
report, to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit of the accompanying financial statements;

b) in our opinion, proper books of account as required by law have been kept by the Company so far as
rt appears from our examination of those books;

c) The financial statements dealt with by this report are in agreement with the books of account;

d) in our opinion, the aforesaid financial statements comply with lnd AS specified under section 133 of
the Actl

e) On the basis of the written representations received from the directors and taken on record by the
Board of Directors, noneof the directors is disqualified as on 31 March 2023trcm being appointed as
a director in terms of section 164(2) of the Act,

f) With respect to the adequacy of the internal financial controls with reference to financial statements of
the Company as on 31 March 2023 and the operating effectiveness of such controls, refer to our
separate report in Annexure B wherein we have expressed an unmodified opinion; and

g) With respect to the other matters to be included in the Auditor's Report in accordance with rule 11 of
the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our
information and according to the explanations given to us:

i the Company does not have any pending litigation which would impact its financial position as at
31 March 2023;

the Company did not have any long{erm contracts including derivative contracts for which there
were any material foreseeable losses as at 31 March 2023,

there were no amounts which were required to be transferred to the lnvestor Education and
Protection Fund by the Company during the year ended 31 N4arch 2023;

a. The management has represented that, to the best of its knowledge and belief, as disclosed in
note 38(iv) to the financial statements, no funds have been advanced or loaned or invested (either
from borrowed funds or securities premium or any other sources or kind of funds) by the company
to or in any person(s) or entity(ies), including foreign entities ('the intermeaia;ies,), with the
understanding, whether recorded in writing or otheMise, that the intermediary shali,' whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoeuei

Chartered Accounlants
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lndependent Auditor's Report to the members of Senco Gold Artisanship Private Limited on the
Financial Statements for the year ended 31 March 2023 Lcgttt'd)

by or on behalf of the Company ('the Ultimate Beneficiaries') or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries,

b. The management has represented that, to the best of its knowledge and belief, as disclosed in
note 38(v) to the financial statements, no funds have been received by the Company from any
person(s) or entity(ies), including foreign entities ('the Funding Parties'), wrth the understanding,
whether recorded in writing or otheMise, that the Company shall, whether directly or indirectly,
lend or rnvest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party ('Ultimate Beneficiaries') or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiariesi and

c. Based on such audit procedures performed as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the management
representations under sub-clauses (a) and (b) above contain any material misstatement.

The Company has not declared or paid any dividend during the year ended 31 March 2023;

Proviso to Rule 3(1)of the Companies (Accounts) Rules, 2014 requires all companies which
use accounting software for maintaining their books of account, to use such an accounting
software which has a feature of audit trail, with effect from the financial year beginning on 1

Aptil 2023 and accordingly, reporting under Rule 1 'l (g) of Companies (Audit and Auditors)
Rules, 2014 (as amended) is not applicable for the current financial year.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Regrstration No.i 001076N/N500013

\;
\4

Raini Mundra
Partn er
l\4embership No.: 058644
UDIN: 230586448GXZOH3455

Place Mumbai
Date; 16 lVlay 2023
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Walker Chandiok &Co LLP

Annexure A referred to in Paragraph 12 of the lndependent Auditor's Report of even date to the
members of Senco Gold Artisanship Private Limited on the financial statements for the year ended
3'l March 2023

ln terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit, and to the best of our knowledge and
belief, we report that:

(i) (a) (A) The Company has maintained proper records showing full particulars, including quantitative
details and srtuation of property, plant and equipment and right-of-use assets.

(B) The Company has maintained proper records showrng full particulars of intangible assets.

(b) The property, plant and equipment and rightof-use assets have been physically verified by the
management during the year and no material discrepancies were noticed on such veriflcation. ln
our opinion, the frequency of physical verification program adopted by the Company, is

reasonable having regard to the size of the Company and the nature of its assets.

(c) The Company does not own any immovable property (other than properties where the Company
is the lessee and the lease agreements are duly executed in favour of the lessee). Accordingly,
reporting under clause 3(i)(c) of the Order rs not applicable to the Company.

(d) The Company has not revalued its property, plant and equipment (including rightof-use assets)
or intangible assets during the year.

(e) No proceedings have been initiated or are pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 (as amended) and
rules made thereunder.

(ii) (a) The management has conducted physical verification of inventory at reasonable intervals during
the year. ln our opinion, the coverage and procedure of such verification by the management is
appropriate and no discrepancies of 10% or more in the aggregate for each class of inventory
were noticed as compared to book records.

(b) The Company has not been sanctioned working caprtal limits in excess of { 5 crore rupees by
banks or financial institutions on the basis of security of current assets at any point of time during
the year. Accordingly, reporting under clause 3(iixb) of the Order is not applicable to the
Company.

(iii) The Company has not made any investment in, provided any guarantee or security or granted any
loans or advances in the nature of loans, secured or unsecured to companies, firms, Limited Liability
Partnerships (LLPS) or any other parties during the year. Accordingly, reporting under clause 3(iii)
of the Order is not applicable to the Company

(iv) The Company has not entered into any transaction covered under sections 1 85 and 186 of the Act.
Accordingly, reporting under clause 3(iv) of the Order is not applicable to the Company.

(v) ln our opinion, and according to the information and explanations given to us, the Company has not
accepted any deposits or there are no amounts which have been considered as deemed deposit
within the meaning of sections 73 to 76 of the Act and the companies (Acceptance of Deposits)
Rules, 2014 (as amended). Accordingly, reporting under clause 3(v) of the Order is not applicable
to the Company.

(vi) The Central Government has not specifled maintenance of cost records under sub-section (1) of
section 148 of the Act, in respect of Company's products/busrness activtty. Accordingly, reporting
under clause 3(vi) of the Order is not applicable.

(vii) (a) ln our opinion, and according to the information and explanations given to us, undlsputed
statutory dues including goods and services tax, provident fund, employees' state insurance,
rncome-tax, sales-tax, service tax, duty of customs, duty of exc rse, va x, cess and
other material statutory dues, as applicable, have generalty been with thev

delays i
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Annexure A referred to in Paragraph 12 of the lndependent Auditor's Report of even date to the
members of Senco Gold Artisanship Private Limited on the financial statements forthe year ended
31 March 2023 (cont'd)

Further, no undisputed amounts payable rn respect thereof were outstanding at the year-end for
a penod of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no statutory dues referred
to in subclause (a) above that have not been deposited with the appropriate authorities on
account of any dispute.

(viii) According to the information and explanations given to us, no transactions were surrendered or
disclosed as income during the year in the tax assessments under the lncome-tax Act, 1961 (43 of
1961) which have not been previously recorded in the books of accounts.

(tx) (a) According to the information and explanations given to us, loan amounting to t 28.00 million is
repayable on demand and terms and conditions for payment of interest thereon have not been
stipulated. Further, such loans and interest thereon have not been demanded for repayment as
on date.

(b) According to the information and explanations given to us including representation received from
the management of the Company, and on the basis of our audit procedures, we report that the
Company has not been declared a willful defaulter by any bank or financial institution or
government or any government authority

(c) In our opinion and according to the information and explanations given to us, the Company has
not raised any money by way of term loans during the year and did not have any term loans
outstanding at the beginning of the current year. Accordingly, reporting under clause 3(ixxc) of
the Order rs not applicable to the Company.

(d) In our opinion and according to the information and explanations given to us, and on an overall
examination of the financial statements of the Company, funds raised by the Company on
short{erm basis have, prima facie, not been utilised for long-term purposes.

(e) According to the information and explanations given to us, the Company does not have any
subsidiaries, associates or joint ventures. Accordingly, reporting under clause 3(ix)(e) and clause
3(rx)(f) of the Order is not applicable to the Company

(x) (a) The Company has not raised any money by way of initial public offer or further public offer
(rncluding debt instruments), during the year. Accordingly, reporting under clause 3(xxa) of the
Order is not applicable to the Company.

(b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made any preferential allotment or private
placement of shares or (fully, partially or optionally) converttble debentures during the year.
Accordingly, reporting under clause 3(xXb) of the Order is not applicable to the Company.

(xi) (a) To the best of our knowledge and according to the information and explanations given to us, no
fraud by the Company or no material fraud on the Company has been noticed or reported during
the period covered by our audit.

(b) According to the information and explanations given to us including the representation made to
us by the management of the Company, no report under sub-section 12 of section '143 of the Act
has been filed by the auditors in Form ADT4 as prescribed under Rule 13 of Companies (Audit
and Auditors) Rules, 2014, with the Central Government for the period covered by our audit.

(c) According to the information and explanations given to us includrng the representation made to
us by the management of the company, there are no whisfle-blower complaints received by the
Company during the year.

(xr) The Company is not a Nidhi Company and the N idhi Rutes, 2014 are not ap lic cordingly,p c

Chadered Accountants
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Walker Chandiok&Co LLP

Annexure A referred to in Paragraph 12 of the lndependent Auditor's Report of even date to the
members of Senco Gold Artisanship Private Limited on the financial statements for the year ended
31 March 2023 (cont'd)

(xiii) ln our opinion and according to the information and explanations given to us, all transactions entered
into by the Company with the related parties are in compliance with section 188 of the Act Further,
the details of such related party transactions have been disclosed in the flnancial statements, as
required under lndian Accounting Standard (lnd AS) 24, Related Party Disclosures specified in
Companies (lndian Accounting Standards) Rules 20'1 5 as prescribed under section 133 of the Act.
Further, according to the information and explanations given to us, the Company is not required to
constitute an audit committee under sectron 177 of the Act

(xiv) (a) According to the information and explanations given to us, the Company is not required to have
an internal audit system as per the provisions of section 1 38 of the Act. However, the Company
has an internal audrt system which, in our opinion, is commensurate with the size and nature
of its business.

(b) We were unable to obtain some of the lnternal Audit Reports of the Company on timely basis,
hence the lnternal Audit Reports have been considered by us, only to the extent made available
to us.

(xv) According to the information and explanatron given to us, the Company has not entered into any
non-cash transactions with its directors or persons connected with its directors and accordingly,
reporting under clause 3(xv) of the Order with respect to compliance with the provisions of section
1 92 of the Act are not applicable to the Company.

(xvi) (a) TheCompany isnotrequiredto be registered undersection 45-lAof the Reserve Bankof lndia
Act, 1934. Accordingly, reporting under clause 3(xvi) (a), (b) and (c) of the Order are not
applicable to the Company.

(d)Based on the information and explanations given to us and as represented by the management
of the Company, the Group (as defined in Core lnvestment Companies (Reserve Bank)
Directions, 2016) does not have any ClC.

(xvii) The Company has incurred cash losses in the current financial year and in the immediately
preceding financial years amounting to { 18.26 million and < 10.01 million respectively.

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly, reporting
under clause 3(xviii) of the Order is not applicable to the Company.

(xix) According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities,
other information accompanying the financial statements, our knowledge of the plans of the Board
of Directors and management and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that Company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a period
of one year from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our repo(ing is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all liabrlities
falling due within a period of one year from the balance sheet date, will get discharged by the
company as and when they fall due.

(xx) According to the information and explanations given to us, the company does not meet the criteria
as specified under sub-section (1) of section 135 of the Act read with the companies (corporate
social Responsibility Policy) Rutes, 2014 and according, reporting under clause 3(xx) oi the order
is not applicable to the Company.

HcR
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Walker Chandiok&Co LLP

Annexure A referred to in Paragraph 12 of the lndependent Auditor's Report of even date to the
members of Senco Gold Artisanship Private Limited on the financial statements forthe year ended
31 March 2023 (cont'd)

(xxi) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone
financial statements of the Company. Accordingly, no comment has been included in respect of
said clause under this report.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

R*r'u-^, M.^.^r-
(/.

Rajni Mundra
Partner
Membership No.: 058644
UDIN: 230586448GX2OH3455

Place: Mumbai
Date: 16 lvlay 2023
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Annexure B to the lndependent Auditor's Report of even date to the members of Senco Gold
Artisanship Private Limited on the financial statements for the year ended 31 March 2023

Annexure B

lndependent Auditor's Report on the internal financial controls with reference to the financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 ('the Act')

ln conjunction with our audit of the financial statements of Senco Gold Artisanship Private Limited ('the
Company') as at and for the year ended 31 March 2023, we have audited the internal financial controls with
reference to financial statements of the Company as at that date.

Responsibilities of Management for lnternal Financial Controls

2. The Company's Board of Directors is responsible for establishing and maintaining internal financial controls
based on the internal financial controls with reference to financial statements criteria established by the
Company considenng the essential components of internal control stated in the Guidance Note on Audit of
lnternal Financial Controls over Financial Reporting (the 'Guidance Note') issued by the lnstitute of Chartered
Accountants of lndia ('the lCAl'). These responsibilities include the design, implementation and maintenance
of adequate internal flnancial controls that were operating effectively for ensuring the orderly and efflcient
conduct of the Company's business, including adherence to the Company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Act.

Auditor's Responsibility for the Audit of the lnternal Financial Controls with Reference to Financial
Statements

3. Our responsibility is to express an oprnron on the Company's internal flnancial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Standards on
Auditing issued by the lCAl prescribed under Section 143(10) of the Act, to the extent applicable to an audit
of internal financral controls with reference to financial statements, and the Guidance Note issued by the
lCAl. Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial controls with
reference to financial statements were established and maintained and if such controls operated effectively
in all material respects.

4. Our audit rnvolves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to financial statements and their operating effectiveness. Our audit of internal financial
controls wrth reference to financial statements includes obtarning an understanding of such internal financial
controls, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on
the auditor's judgement, including the assessment of the risks of material misstatement of the flnancial
statements, whether due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinron on the Company's internal flnancial controls with reference to financial statements.

Meaning of lnternal Financial Controls with Reference to Financial Statements

6 A company's internal financial controls with reference to flnancial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A company's
internal financial controls with reference to flnancial statements include those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transacttons and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.
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Annexure B to the lndependent Auditor's Report of even date to the members of Senco Gold
Artisanship Private Limited on the financial statements for the year ended 31 March 2023 (cont'd)

lnherent Limitations of lnternal Financial Controls with Reference to Financial Statements

7. Because of the inherent limitations of rnternal flnancial controls with reference to financial statements,
includrng the possibility of collusion or improper management override of controls, malerial misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subJect to the risk that the internal
flnancial controls with reference to financial statements may become inadequate because of changes in

conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

8. ln our opinion, the Company has, in all material respects, adequate internal financial controls with reference
to financial statements and such controls were operating effectively as at 31 March 2023, based on internal
financial controls with reference to flnancial statements criteria established by the Company considering the
essential components of internal control stated in the Guidance Note issued by the lCAl.

For Walker Chandiok & co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

o?',^^' M*r.
Rajni Mundra
Partner
Membership No.: 058644
UDIN: 230586448GXZOH3455

Place: Mumbai
Date: 16 May 2023



Senco Gold Artisanship Private Limited
Balance Sheet as at 31 March 2023
(Anrount in I millions, except olheMrse staled)

ASSETS
(1) Non-curaent assets

(a) Property, plant and equipmenl
(b) Right-of-useassets
(c) Other intangible assets
(d) Financialassets

(i) Other tinancial assels
(e) Deferred tax assels (nel)
(f) lncome tax assels (nel)
(g) Other non,current assels

Total non-current assets
(2) Current agset9

(a) lnventories
(b) Financial assets

(i) Cash and cash equivalenls
(c) Other cunent assets

Total current assets

TOTAL ASSETS

EQUITY ANO LIABILITIES
Equity

(a) Equity share capital
(b) Other equity

Totalequity
Liabilities
(1) Non current liabilities

(a) Financialliabillties
(i) Other llnancial liabililies

(b) Deferred tax liabilities (net)
(c) Provisions

Total non current liabilities
(2) Current liabilrtres

(a) Frnancial habrll es
(i) Borrowings
(ii) Trade payables.

(a) total oulslandrng dues of micro enlerprises and small enlerprises
(b) total oulslandrng dues oI credrtors other lhan micro enterprises and small enlerprises
(iii) Other llnancral liabilrlres

(b) Provisions
(c) Other current liabil(ies

Total current liabilities
Totalliabilities

TOTAL EOUITY AND LIABILITIES

16
I
17

0.10

0.62

0.10
015
0.35

Note

7

I
I
10

11

12

13

'14

15

As at
31 March 2023

4

5

6

24.19
15.53
0.58

22.76
15.69
o72

0.28
039
059

0.28

0.03
0.07

41.56 39.55

76.87 25.82

23.40
10 62

2.15
5.91

110.89 33.88

152.15 73.43

40.00
(34 68)

20.00
(10 88)

5.32 9.12

0.72 0.60

18
19

The accompanying notes to lhe llnancial statements includrng a summary of signrficanl accounting policies and other explanalory information forms an integral parl of
these financial stalemenls

28.00 26.00

20
17
21

0.06
55.20
11.44
036

51 35

0.52
0.93
3.78
012

30.36
r46.41 63.71
117.13 64.31

152.15 73.43

This is lhe Balance Sheet referred to in our reporl of even date

For Walker Chandiok & co LLP
Charlered Accountanls
Firm's Regislration Number: 001 076N/N50001 3
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Rajni Mundra
Partner
Membership No:058644

and on behalfoflhe Board of Direclors of
enco Gold Artlsanship Private Limited
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Suvankar Sen
Direclor
DlNr 01178803

Ranjand
Director

Sen

DIN:01226337cHl , r-.

,J,i acc.lr,

Place: Mumbai
Date: 16 May 2023

Place Mumbai
Date: 16 May 2023

Place: Kolkata
Date 16 May 2023

As at
31 Match 2022

I



Sonco Gold Artisanship Private Limited
Statemenl of Profit and Loss [or the year €ndod 31 [4arch 2023
(Amounl in a millons except othe[wise slaled)

Nolo

22

Year ondod
31 March 2 2

Year snded
31 March 2022

L

.

t

tx

x

23
24

26
27

29

017

lncome
Revenue from operations
Other income
Total incomo (l + ll)

Expenses
Cosl oI materials consumed
Purchases of slock n trade
Changes in inveotories of finrshed goods
Employee benefits expense
Finance cosls
Depreciation and amortrsatron expenses
Olher expenses
Totalexpenses (lV)

Loss before tax (lll ' lV)

Tax expenses
Currenl lax
Defened lax
Total tax expenses (Vl)

Loss after tax for the year (V - Vl)

Other comprehensive incoms
Items that will not be reclassifi6d to protit or loss:
(a) Remeasurement gain/ (loss) of defrned benetlt plans
(b) lncome-tax relating to items that wrll not be reclassrfied to profll or loss

Other comprehensive income/ (loss) fo. the ysar (vlll)

Total comprehensive income/ (loss) for tho yoar (Vll + Vlll)

Earnings psr squity sharo (Nominal value per share ? 10
(a) Basrc (<)

(b) Diluted (l)

557.34
0.00

557.34

525.64
67 41

(52.39)
18.65

6.16
13.77

(0 17)
465
154
040
363

s81.76 10.22

(24.42)

(0.s5)

110.221

019
30
30

0.55 0.19

v
v l

{23.871 (r 0.41)

0.08
(0.01)

(0 12)

0.03
0.07 (0.09)

(23.80) 10.50

(11 90)
(1 1.90)

(5 26)
(s 26)

The accompanying notes lo the flnancial slatements rncludng a summary of significant accounting policies and olher explanalory information forms an
inteqral pad of lhese [nancial statements.

31

31

This rs the Statemenl of Prollt and Loss referred to in our reporl of even dale

For Walkor Chandiok & Co LLP
Cha(ered Accounlants
Firm's Regislralion Number 001076N/N500013

Rt-
Rajni Mundra
Partner
[4embership No.: 058644

For on behalf ollhe Board of Direclors of
Se Gold Artisa ip Private Limited

Suvankar Son
Direclor
DIN:01178803

(-),f

t<cv1 -si \r^
Ranjana $dn
Direclor
DIN: 01226337

Place. Mumbai
Date: 16 May 2023

Place Kolkata
Date: 16 [4ay 2023

ND]O

t
Placer Mumbai
Daler 16 May 2023
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Senco Gold Artisanship Pflvate Limited
Statement of Cash Flow for the year ended 31 lllarch 2023
(Amount in I mrl[ons excepl olherM/rse slaled)

Year ended
31 March 2023

Year ended
31 March 2022

A Cash flows lrom operating activities
Loss before tax
Adjustmenls for:
Frnance cost
Depreciation and amortisation expenses
Operating loss before working capital changes and other adjustments
(lncrease) / decrease in assets.

Othe. assets

124 42)

6.00

(10 22)

154
040

lncrease / (decrease) in [abilities
Trede payables
Other financral iabrlrtres
Other current assets
Other current liabrlitres

Cash generated from / (used in)operating activities

lncome-taxes pard (ner of refunds)
Net cash used in operalrng aclrvrtres

B Cash flows from investing actrvities
Acqursrtion of property, pianI and equrpment and olher ntangrble assets
Secunty deposrts grven

Net cash used in investing activities

C Cash flows lrom financing activities
Proceeds from rssue of equrty share cap(a
Proceeds from short-term borrow ngs
lnterest pard

Pr nc pal repayment of lease labrily
Net cash generated from financing activ(ies

Net increase/ decrease in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

('t5,90) (8.28)

125 82)

104
199

(5 50)
30 35
03s

(51.05)
(4 71)

53 81

766

20 99
051

't1.31 (5 87)

(0 64) (0 03)
10.67 (5.90)

(6 90) (19 94)
(0 18)

(6.90) 120.'t2l

20.00

(2 52)
28 00
(1 54)

(15 8s)
17.48 10.61

215
(15.41)
17 56

23.40 2.15

The accompanyrng notes lo lhe frnancal statements ncluding a summary ol significant accounting polices and other expJanatory intormation
ntegral part of these financral statements

(a) The above Statement of Cash F ow has been prepared undea the "lnd rect Method" as set out rn the lnd AS 7 'Statements of Cash Flows'

(b) Reconciliation of liabilities f.om financinq altivities:

forms an

Particulars Lease liabilities Currenl boraowings
(including accrued

28 00
154

(0 15)
15.85

(15 85)

252
(0 26)

29.39

31 65

For Walker Chandiok t Co LLP
Chartered Accountants
Frrm's Registration Number 001076N/N50001 3

o?'**' !r
RajnilVtundra
Palrner
N4embership No 058644

Place l\,,lumbai

Date 16 [ray 2023

For on behalf ofthe rd of Drreclors of
Se Gold Artisans Pfivate Limited

tR

d",
Suvankar Sen
D rector
DIN: 01178803

Director
DIN: 01226337

HAUO/

Z

c

iCC

Place: Mumbai
Dater 16 lvlay 2023

Place: Kolkata
Oate: 16lvay 2023

Openinq balance
Add: Cash inflows during the year:
- Proceeds ftom current borrowrngs
- lnterest expense
, Taxes deducted at source
- Recognrtron of Lease |abrtres
Less: Cash outflows during the year:
'Principle repayment of Lease habrlhes

Closinq balance as on 31 Match 2022
Add: Cash inflows during the year:
- Proceeds from current borrowings
- lnterest expense
, Taxes deducted at source
- Recognrlon ol Lease rabitres
Less: Cash outllows durlng the year.

Pnnople repayment of Lease Iabrltres

Closing balance as on 31 March 2023

This is the statement of cash flow referred to rn our repo( of even date



Senco Gold Artisanship Private Limited
Statement ot changes in equity for the year ended 31 March 2023
(Amounl in { mil|ons. except otheMise staled)

A. Equitv share capllal(')
Particula.s Balanco at tho

boqinninq oI year
Changes during the

vear
Balance at th€ end ot

Year
As at 31 March 2023
Equity share capital
As at 3'l Ma.ch 2022
Equity share capita

B. Other equity (-')

20.00

250

20.00

17.50

40.00

20.00

Pa.ticulars
Shar€ application
money pending

allotment

Reseavgs and surplus

Retained earni s

(0.38)

Total

Opening balance
Rsceived during the period
Loss for the period (net of laxes)
Olher comprehensive rncome (net of taxes)
Balance as at 3'l March 2021

Loss for lhe year (nel of taxes)
Olher comprehensive rncome (net of taxes)
- Remeasurernenls of defined benefit plans

lssue ol equrly shares
Balance as at 3'l Match 2022

Loss lor the year (net of taxes)
Other comprehensrve rncome (nel of taxes)
- Remeasurements of defined benefrt plans

lssue of equrty shares
Balance as at 31 March 2023

17 50 17.50
(0.38)

17.50 _________JAJqI ______________ iL
(10.41) (10.41)

(0.0e)
17

(0.09)

t12.5!r
110.88) t10.88)

(23.87)

0.07

.23.-871

0.07

{3,1.68) {34.68)

(-) Refer Nole 14
(-') Refer Note 15

The accompanying noles lo lhe financial stalements including a summary of significant accounhng policies and other explanalory informalion forms an inlegral
pad of these financial stalements.
This s the Statemenl of changes n eq uity referred to in our reporl of even dale

For Walker Chandiok & Co LLP
Chartered Accounlants
Firm's Registralion Number 001 076N/N50001 3

F and on behalf of the Board of Direclors of
o Gold Arti ship Privato Limited

R?'".^. \^,.^^{^7
Ralnr undra
Partner
Membership No.: 058644

Placer Mumbai
Date: 16 May 2023

Suvankaa Ssn
Direclor
DlNr 01178803

Placer Mumbai
Date: 16 May 2023

Ranjana Sen
Director
DIN: 01226337

Place: Kolkata
Datei '16lvlay 2023
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Sonco Gold Artisanship Private Limited
Notos to the financial statements for the ysar snded 31 March 2023
(Amounl in I million excepl otherwse staled)

1 Corporate information
Senco Gold Artisanship Povate Limrted (the 'Company') is a privale company domiciled rn lndia , wilh ils registered office siluated al Kolkata
lndia. The Company has been incorporaled on 14 Octobe. 2020, under lhe provisions of Companies Act, 2013 (the 'Act'). lt is engaged
primarily rn the busrness of manufacturing of ornamenls and articles made ol gold The Compaoy is a wholly owned subsidiary of Senco Gold
Lrrnrted (the'Holding Company')

2 (a) Application of new and revised lndian Accounting Standa.ds (lnd AS)

All the lnd AS issued and nolified by lhe L4nistry of Corporale Affairs under the Companies (lndian Accounting Slandards) Rules 2015 (as
amended) lrll the flnancral stalements are authorised have been consrdered rn preparing these Frnancial Statemenls.

(b) Application of new accounting pronouncements
(i) Amendment to lnd AS 1, Presentation of Financial Statements
The [4rnrslry of Corporate Affarrs ("[4CA") vrde nolillcalron dated 3'1 N4arch 2023. has rssued an amendment lo lnd AS '1 which requires entities lo
drsclose mateflal accountrng policres rnslead of srgnificant accounting policres. Accounling policy rnformation considered together with other
rnformatron, is malerial when rt can reasonably be expecled to influence decisrons of primary users of general purpose Iinancral statemenls. The
amendmenl also clarifies that immalenal accounting policy informalion does nol need lo disclose. lf it is disclosed, it should nol obscure materral
accounting information. The Company is evaluating lhe requirement of lhe said amendmenl and its impact on lhese Financial Statements

(ii) Amendment to lnd AS 8, Accounting Policies, Change in Accounting Estimates and Errors
The Ministry of Corporale Affairs ("MCA") vrde notillcation dated 31 March 2023, has issued an amendmenl lo lnd AS 8 which specifles an
updated definition of an 'accounting estrmate' As per the amendmenl, accounling estimates are monetary amounls in the financial slatements
lhal are subject lo measuremeot uncerlainly and cerlarn measurement techniques (viz estimalion techniques and valuation techniques etc.) and
inpuls are used lo develop such estimale The Company is evaluating the requirement of the said amendmenl and ils rmpact on these Financral
Slatemenls

(iii) Amendment to lnd AS 12, lncome Taxos
The Mrnrslry of Corporale Affarrs ( MCA") vrde notification dated 31 N4arch 2023, has rssued an amendment to lnd AS 12 which requares entities
to recogn,se de[erred tax on transaclions lhat. on rnitial recognition, give rise to equal amounts of taxable and deductible temporary dif(erences.
This will typrcally apply lo transaclrons such as leases of lessees and decommissioning obligatrons and wll requrre recognilron of addilronal
deferred tax assets and liabilitres. The Company rs evaluahng the requrremenl of the said amendment and rts rmpacl on these Froancral

Slalements

3 Significant accounting policies

(a) Overallconsideration
These llnancial slatemenls have been prepared on going concern basis using lhe srgnrfrcanl accounling poIcies and measurement bases
summansed below

These accounling policies have been used lhroughout all periods presenled in the standalone ,lnancial slatements,unless otheMise slaled.

(b) Statsmont of compliance
These llnancral statements have been prepared in accordance wilh lndian Accounling Standards (lnd AS) notified under Companies
(lndran Accounting Standards) Rules.2015 notrfied under Section 133 ot the Companres Act. 2013 ('the Act) and othe. relevanl
provisions of the Act (as amended).

The financial statements werc authorised for issue by the Company's Board of Directors on 16 May 2023. Revision, il any, lo the financial
statemenls is permrtted by the Board of Directors after oblaining necessary approvals or at the instance of regulalory authorities as per
provisions of the Act.

(c) Functionalandpresentationcurroncy
These llnancal statements are presenled in lndian rupee (l), which is also the Company's funclional currency. All amounls have been
rounded off to lhe nearest millions. unless otherwise Stated.

(d) Basis ol moasurement
The llnancialstatements have been prepared on historicalcosl conventron on lhe accrual basis. except for lhe followng rtems:

It6ms Measurement basis
Nel defined benerll (assel)/ liabrlity Fa r value of plan assels less presenl value of dellned benefil

obIgalrons

Fair value is the pnce thal would be received to sell of an asset or paid lo lransfer a liability in an ordedy lransaction belween markel
parlicipants al the measurement dale under current markel conditions. regardless of whelher that price is directly observable or eslimaled
using anolher valuation techoique. ln delermining lhe fair value of an assel or a liability, the Company lakes into accounl lhe
characterislics of lhe asset or lrabilrty if markel participants would take those characterislics into account when pricing lhe asset or liability
al the measuremenl date.

I$DINc

e
\<

?- a\
t

0

/\,
'(.x



Senco Gold Artisanship Private Limited
Notes to the financial statements for the year endsd 3'1 March 2023
(Amounl io { million excepl otherwise stated)

3 Significant accounting policies (cont'd)
Use of ostimat6s and judgements
The preparalion of lhe Company s financial statements requires management to make judgements, eslimates and assumptions that affect
the reported amounls of revenues, expenses, assels and liabililies, and the accompanying disclosures, and the disclosure of contingent
labrlilies Estmates and underlying assumptrons are revrewed on an ongoing basis. Uncerlainty about lhese assumplrons and estimales
could result in outcomes lhat require a material adjustmenl lo the carrying amount of assets or liabilities affected in future penods. The
applrcalion of accounting policies that require critical accounling estimates involving complex and subjectrve judgemenls and the use of
assumptions in these financial stalements have been disclosed below. Accounting estimates could change from period lo period. Actual
results could differ from those estimates. Appropriate changes in estimates are made as managemenl becomes aware of changes in

circumstances surrounding lhe estimales The changes in the estimales are reflected rn the financial statements in the period in \ahlch
changes are made and, if malerial, their effects are disclosed in the notes to lhe financial stalements

Critical accounting estimates and key sources of estimation uncerlainty : Key assumptions

Usqful lives of proporty, plant and oquipmont
The Company uses its lechnical expert along wth histoflcal and industry treods for determining the economic life of an asseucomponenl
of an assel. The useful lives are reviewed by management periodically and revised. ifappropriale lncaseof a revision the unamorlrsed
deprecrable amount rs charged over the remarnrng useful hfe of lhe assets.

The Company has laken certain premises on lease for a penod of I to 25 years Under the terms of the related agreement. lhe lease
pefiod may be extended at lhe oplon of lhe essee Assels conslructed on such leasehold propenres are being deprecrated over therr
useful hves o[ 20 years which are higher than the respective periods of lease.

Detined benefit plan
The cosl of lhe defined benefit plan includes graturty and the presenl value of lhe gralurty oblgatron are determined using acluaflal
valuations using prolected unit credit method. An acluanal valualion involves making various assumplions lhat may differ from actual
developments rn the future. These include the determination of the discount rate. future salary increases and monality rales. Due to the
complexilies rnvolved rn lhe valuation and ils long lerm nature, a dellned benefit obligalion is highly sensitive to changes in these
assumptrons. All assumptions are reviewed at each reporling dale.

R€cognition of current tax and deferred tax
Current taxes are recognised at tax rates (and tax laws) enacted or substantively enacted by the reporting dale and the amount of current
lax reflecls lhe best eslimate oI the tax amount expected lo be paid or received after considering lhe uncerlainly, if any, related to income
taxes Deferred tax is measured at the tax rates lhat are expected to apply lo lhe period when the asset ls realised or the llability is settled
based on lhe laws that have been enacted or substanlively enacted by the reporting dale Deferred tax assets are recognised lo lhe
exlenl lhat rl rs probable that tuture laxable prollts will be available against which lhey can be used

Recognition and measurement of provisions and contingencies
Provisron rs lowards knolvn contractual obligalion. litigalron cases and pending assessments in respect of laxes, duties and olher levies in

respecl of which management believes lhat lhere are present obligalrons and the setllement of such obligations are expected to result in

oulflow of resources, to the exleot provided for

(e) Cur.ont / non-current classification
All assels and liab lrties have been classified as current or non-currenl as per the Company's normal operaling cycle and other crileria sel
oul in lhe Schedu e lll lo the Act

Assets
An assel is classified as currenl when il satisfies any ol the following crileriai
(a) it is expecled to be realised in, or is inlended lor sale or consumption in, the Company's normal operaling cycle;
(b) it is held pnmarily for the purpose of being lradedi
(c) rl rs expecled lo be realised within 12 months after the reporting dale; or
(d) il is cash or cash equivalent unless it is restricted from being exchanged or used lo settle a liabrlity for at least 12 months afler lhe
reporting date.
Currenl assets include the current portion of non-current llnancial assets.
All olher assets are classrlled as non-currenl.

Liabililies
A liability is classilled as current when it satisfies any of lhe tollowng criteria:
(a) il is expecled to be setlled in the Company's normal operatrng cycle;
(b) it is held primarily for lhe purpose of being traded;
(c) it is due to be seltled wilhin 12 months after the reporljng date; or
(d) lhe company does nol have an unconditional right lo defer selllement of the liability for al least 12 monlhs after the reporting date.
Terms of a liability that could, at the option of the counterpa(y result rn its settlement bythe issue ofequity instruments do not aflect tts
classificalion.

Current liabilities include current porlion of non-currenl financial liabilities
All other liabilities are classified as non-currenl.
Deferred tax assets and Iiabililies are classjfied as non-current assets and liabrlities

Operaling cyc e
Based on lhe nalure oI operalions the Company has ascertained ils operating cycle for the purpose of cu(ent and non-current
classtllcatron of assels and labi ities as 12 months. Operating cycle is the lme between lhe purchase of raw materials for processtng or
purchase of slock-in{rade and their realisalion in cash or cash equivalenls.
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Sonco Gold Artisanship PrivatE Limited
Notes to the financial statements for the year 6nded 31 March 2023
(Amount in { million. excepl olherwise staled)

3 Significant accounting polrcies (cont'd)

(f) P.operty, plant and equipment and capital work-in-progress

(i) Recognition and m6asuroment
Property, plant and equipment are carried at cosl of acquisilion or conslruclion less accumulaled depreciation and imp6irment losses f
any. The cosl of an ilem of property, plant and equipment comprises its purchase price and olher non-refundable taxes or levaes and any
drrectly atlnbulab e cost ot bringing the asset to its working condition for ils intended use; any lrade discounls and rebates are deducted in

arr vrng al lhe purchase pr ce

( ii) Subsequent expenditure
Subsequent expenditures related to an ilem of property, plant and equipment are added lo its book value only if it is probable lhal future
economic benefits assocrated with the item will flow to the enlerpnse and lhe cosl of the item can be measured reliably.

(iii) Oepreciation

Depreciation rn respecl of all the assets rs provided on wrillen down value method over their useful lives, as estimated by lhe management
Useful lives so eslrmated are in line wth lhe useful lives indicated by Schedule ll of the Act except for lease hold building and lease hold
improvements vvhich have been depreciated over the useful lives or on the period of underlying lease agreemenl whrchever rs lower
Depreciation rs charqed on a pro rata basis for assets purchased/sold during the year.

Depreciation method, useful lives and residual values are reviewed at each llnancial year-end and adjusted if appropriate. Eased oo lhe
managemenl evalualron the useful lives as given above best represenl the period over which management expects to use these assets.

The estimaled uselul Irfe of main calegory of propeny, planl and equipment are:-
Class ot assets Estimated ussful life lvears)

30 years
4lo 25 years (')
15 years
10 years
5 years
8 years

1') Based on underiy ng lease term

(g) intangible assets
(i) Recognition and measurement
lntangible assets that are acqurred by the Company are measured initially at cosl. Afler initial recognilion, an inlangible assel is carried al
ils cost less accumulaled amorlisation and accumulated impairment loss if any.

( ii) Subsequont oxpenditure
Subsequent expenditures related to an ilem of intangible assets are added lo its book value only if il is probable that fulure economic
benefits associated wth the item rMll flow lo lhe enlerprise and lhe cosl of the item can be measured reliably

(iii) Amortisation
Amortisation is calculaled to write off the cost of inlangible assels less their estimaled resrdual values over their estimated useful lives
using lhe slraight line method. and is included in deprecialion and amortisation in Statement of Profit and Loss.

Class of assets Estimated useful lifo (years)
Compuler soflware 5 years
Amortisation method. useful lives and resrdual values are reviewed at each financial year-end and adjusted if appropriate.

(h) Financial instruments
A flnancial instrumenl is any contract lhal grves rise lo a llnancial assel of one entity and a financial liabilily or equity inskumenl of another
entity.

(i) lnitial Recognition and measurement
Trade receivables are initially recognised when they are originaled All other financial assels and liabilities are rnilially recognised when
the CornDany becomes a pa.ty to lhe contraclual provisions of the !nstrument

A llnancral assel or {inancial liabilrty rs rnrllally measured at farr value plus or minus. for an rtem nol al farr value lhrough prolll and loss
(FVTPL), transactron cosls that are drrecl y allflbutable lo ts acqursrlron or rssue

(iil Classitication and subsequent measurement
Financialassets
On initialrecognilion, a financial asset is classilled as measured all
- amo(ised cost: or
- fair value through Other Comprehensive lncome (FVOCI) Equity lnvestmenlt or
- fair value through Profit or Loss (FVTPL)

Financial assels are not reclassilied subsequent lo their inilial recognilion, except it and in the period lhe Company changes rts bustness
model for managing financial assels

D/
+

Freehold buildrngs
Leasehold improvements
Plant and equipmenl
Furniture and fllling
Office equlpment
Vehrcles
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Senco Gold Artisanship Private Limited
Notes to tho financial statements for the year snded 31 March 2023
(Amounl rn I million, except otherwse slated)

3 Signiticant accounting policies (cont d)

(h) Financial instruments (cont'd)

Financial assets at amortised cost
A financial assel is measured at amorlised cost if il meels both of lhe lollowing condilions and is not designaled as at FVTPL:
(a) lhe assel is held within a buslness model \a,trose objective is to hold assels to collecl contractual cash flows; and
(b) the contractual terms of the tlnancial assel give rise on specified dates lo cash flows that are solely payments of principal and interest
(SPPI) on the priocipal amount outstanding

The effective inleresl rale (ElR) amodrsation is included rn rnteresl rncome in the Statement of Profil and Loss. This calegory generally
applies to long teror deposrts and long-lerm lrade receivables.

Financial assets at tair value through othor comprehensive incomg {FVOCI)
On rnrlial recognition of an equrly rnveslmenl that is not held for trading, the Company may irrevocably elect to presenl subsequent
changes rn lhe investmenl's fair value in OCI (designated as FVOCI-equity investmenl). This election is made on an investment-by-
investment basis.

Frnancial assels are measured al lhe FVOCI if bolh of lhe followrng condilions are mel:
(a) The objective of the business model is achieved both by collecting contraclual cash flows and selling lhe flnancial assels, and
(b) The asset's contractualcash flows represent SPPI.

Frnancral assels included wilhin lhe FVOCI category are measured inilially as well as al each reporting date at faar value. Fair value
movemenls are recognised in the olher comprehensive income (OCl).

ln accordance with lnd AS 101 lhe Company had rrrevocably designaled rts rnvestmenl in equrty inslrumenls as FVOCI onthedaleof
transitron to lnd AS

Financial assets at fair value through prolit or loss (FVTPL)
All finanqal assets which are nol classrlled as measured al amorlised cost or FVOCI as described above are measured at ryTPL. On
rnihal recognition. the Company may irrevocably designate a financial assel lhat olherwse meets lhe requiremenls lo be measured al
amorlised cosl or at FVOCI as at FVTPL rl dorng so eImrnales or srgnillcanlly reduces an accounting mismalch thal would otherwse

Financral assels that are held for lrading or are managed and whose performance rs evaluated on a fa r value basis are measured at

Financial assets: Assossment whothor contractual cash flows aro sololy payments of principal and interost (SPPI).
For the purposes of this assessmenl, 'principal' is defined as lhe fair value of lhe financial asset on inilial recognition. 'lnterest' is dellned
as considerahon for the trme value oI money and for the credit risk assocraled with lhe principal amounl oulstanding during a particular
peaod of time and for other basic lending risks and costs (e.9. liquidity risk aod administrative costs), as well as a profit margin.

ln assessing whelher the conlraclual cash flows are solely paymenls of principal and interest, the Company considers the contractual
lerms of lhe instrument This includes assessing \ helher the flnancral asset contains a conlraclual term that could change the timing or
amount of contractual cash flows such lhat it would not meet this condilion. ln making lhis assessment the Company considers:
- contingent events thal would change lhe amounl or timing of cash flow..sl

- terms lhal may adjust the conlraclual coupon rate rncluding variable rnleresl rale features
- prepaymenl and extensron fealures and
,lerms thal lmrt the Company's clarm lo cash nows frorn specalled assets (e.g non recourse features).

A prepayment fealure is consislenl with lhe solely payments of pnncipal and rnlerest critenon if the prepayment amount substantially
represenls unpaid amounts of principal and rnterest on the principal amount oulstanding, [hich may include reasonable addrtronal
compensalion for early termination of the contract. Additonally, for a flnancial assel acquired at a signillcant discount or premium lo ils
contractual par amount. a fealure that permrls or requires prepaymenl al an amount lhat subslantially represenls the contraclual par
amount plus accrued (but unpaid) contractual interest (\4hich may also include reasonable additional compensation for early termination)
is treated as consisteni wrlh this criterion if the fair value of the prepayment fealure is insignificanl al initial recognition.

Firancla/ assets Sub uent measurefienl and s ard /osses
Financial assets at FVTPL These assels are subsequently measured al fair value Nel

gains and losses, including any interest ordividend income are
recognised in statement of Prollt and Loss

Financialassets at amortised cost These assets are subsequently measured at amortised cost
usrng the eFfective interest method (ElR)
The amortrsed cosl is reduced by imparrment losses, rf any
Inleresl income. foreign exchange gains and losses and
impairment are recognised in Statemenl of Profil and Loss. Any
gain or loss on derecognition is recognised in Statement of
Profll and Loss.

Equity investmenls al FVOCI These assets are subsequenlly measured at fair value
Dividends are recognised as income tn Stalement of Profit and
Loss unless the dividend clearly represents a recovery of pan
ot lhe cosl of the inveslment. Olher nel gatns and losses are
recognrsed rn OCI and are nol reclassrfied to Statement of
Prollt and Loss.
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Senco Gold Adisanship Private Limitsd
Notes to the financial statements Ior the year ended 31 March 2023
(Amounl io ( million excepl olherwise staled)

3 Significant accounting policies (cont'd)

(h) Financial instruments (cont'd)

Financial liabilitios: Classification, subsoquent measursmont and gains and losses
Financial liabilities are classified as measured al amortised cost or FVTPL

Financial liabilrties through fair value through profit or loss (FVTPL)
A financial liability rs classified as at FVTPL if al is classified as held-fortrading, or il rs a derivative or il is designated as such on in(ial
recognilion Financial liabilities al FVTPL are rneasured al ,air value and net gains and losses, including any inleresl expense are
recognised in Slatement of Proflt and Loss. This category also includes derivative financial rnstrumenls entered into by the Company that
are designated as hedging instruments in hedge relationships as defined by lnd AS 109.
Financial liabiliti€s at amortised cost
Other financial ltabrlities are subsequently measured at amorlised cost using lhe effeclive inlerest melhod lnteresl expense and lorergn
e)(change ga ns and losses are recognised in Slatement ol Profil and Loss.
Any gain or loss on derecognition is also recognrsed in Statement of Prollt and Loss
lnterest bearing loans and bofiowings are subsequently measured at amortised cost usrng the EIR method. Gains and losses are
recognrsed in Stalemenl of Prolll and Loss when the liabi,ilies are derecognised as well as through the EIR amortisation process. For
lrade and other payables maturing withrn one year from lhe balance sheel date. lhe carrying amounts approximates fair value due lo lhe
sho( malurity of these rnslrumenls.

(iii) Derecognition
Financial assets
The Cornpany derecoqnrses a llnancial asset'
- when lhe contractualnghts to lhe cash flolvs from the financral assel expire, or
- it transfers lhe nghts lo receive the contraclual cash flows in a laansaclron rn \4hrch subslantially all of the risks and rewards of ownership
of the linancial asset are lransferred or rn which lhe Company neilher transfers nor retains substanlially all of the risks and rewards of
ownership and does not retain control of the financial asset.

lfthe Compaoy enlers rnto transactions whereby il transfers assels recognrsed on its balance sheet but relains either all or substanlially
all of lhe risks and rewards of the kanslerred assets. the transferred assels are nol derecognised

Financial liabilitios
The Companv derecognrses a financral llability \/hen its contraclual obiigations are discharged or cancelled. or expired The Company
also derecognrses a frnancral Iabrlly when rls terms are modrfied and the cash flolvs under the modified terms are substantially drflerenl
ln this case, a new financial liability based on the modified terms rs recognrsed al farr value The difference between the carryrng amount
ofthefinancra liabrlly extrngurshed and the newflnancia iabilitywlh modified lermsrs recognised in Slatement of Profit and Loss

(iv) Offsetting
Financial assets and Ilnancial liabilities are oflset and the nel amount presented in lhe balance sheet when and only lvhen, the Company
currently has a legally enforceable right to set off the amounts and it intends eilher lo settle them on a net basrs or to realise lhe assel and

setlle the liabilily simultaneously.

(i) lnventories
Raw material Lower of cosl or net real sable value Cost is determined on weighled average basrs. Cost of raw malerial comprises of
cost of purchase and other cosls incurred in bringing the rnventory to their present condilion and localion.

Finished goods - Lower of cost or nel realisable value. Cost is determined on weight average basis, includes direct material and labour
expenses and appropriale proporlion of manufacturing overheads.

Stock-in-lrade - Lower of cosl or net realisable value. Cost is determined on weighl average basis and comprises of cosl of purchase and
other cosls incurred in bringing the invenlory lo their presenl condition and localion

Nel realisable value is the estimated sellrng price in the ordinary course ot business less estimaled cosls of completion and eslimaled
costs necessary to make lhe sale.

U) lmpairment
(i) lmpairm6nt of financial instruments: financial asssts
The Company assesses on a forward looking basls the expected credil losses associated lMth its financral assets and the rmpairment
methodology depends on whether there has been a significant increase in credit nsk

Trade recetvables
ln respect of trade receivables- the Company applies the srmplified approach of lnd AS 109, which requires measuremenl of loss allowance
at an amounl equa to lfelime expecled credil losses. L fetime expected credil losses are the expected credit losses that resull from all
possible default evenls over lhe expected |fe of a financia instrumenl.

Olhet financial assels

ln respect of its olher finaocial assets. the Company assesses if lhe credit risk on those financial assels has rncreased significantly since
initial recognition. lf the credrt risk has not rncreased significantly since initial recognitron, the Company measures the loss allowance at an
amount equal to 12-month expected credit losses, else at an amounl equal to lhe lifelime expecled credrl losses
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Senco Gold A.tisanship Privat6 Limited
Notes to the financial stat€ments for the year ended 31 March 2023
(Amount,n I mrllion, except otherwrse slated)

3 Significant accounting policies (cont'd)

When makrng lhrs assessmenl, the Company uses the change in lhe risk of a defaull occurring over the expected life of the llnancral
assel. To make that assessment, the Company compares the risk ol a defaull occurflng on lhe llnancial assel as at the balance sheel
date with the risk of a default occurring on the financial assel as al the dale of inihal recognrlion and considers reasonable and
supponable rnformation lhal is available wilhout undue cost or effort, lhal is rndrcalrve of srgnilicant increases in credil risk since rnrlral

recognition The Company assumes lhat the credil nsk on a llnancial assel has not inffeased significantly since inilial recognitron if lhe
llnancral asset is delermined to have low credit risk al the balance sheet date

(ii) lmpai.ment of non'financial assets
Assessmenl is done al each balance sheel date as to lvhether there is any indication lhal an assel may be impaired. For the purpose of
assessing impairmenl, lhe smallesl identifiable group of assels that generates cash inflows from continuing use lhat are largely rndependenl
of lhe cash inflows from other assets and group of assets, is considered as a cash generating unit. lf any such indication exists, an eslimate
of lhe recoverable amounl of the asseucash generating unit is made. Assets whose carrying vale exceeds lheir recoverable amounl are
witten down lo the recoverable amounl.

Recoverable amount rs higher of an asset's or cash generating unit's selling price and its value in use. Value in use is the present value of
estimaled fulure cash flows expecled lo raise from continuing use of an assel and from its disposal al lhe end of its useful life. Assessment
is also done al each balance sheet date as to whether there is any indication thal an impairmenl loss recognised for an assets rn prior
accounting years may no longer exist or may have decreased.

(k) Employes benefits
The Company's obligalions lowards various employee beneflls have been recognised as follows:
Post employment benef its

(i) Short-term benefits
Short lerm employee benefit obligations are measured on an undiscounted basrs and are expensed as the related service is provided. A
liabilrty is recognrsed for the amount expecled to be paid eg., under shon-lerm cash bonus, if lhe Company has a presenl legal or
construclive obligatron to pay thrs amount as a result of past service provided by lhe employee and lhe amounl of obligatron can be

estimaled reliably.

(ii) Oefined contribution plans
A defined contribulron plan rs a post-employmenl benefit plan under which an entity pays llxed conlributions into a separale entity and wll
have no lega or constructrve obligation to pay furlher amounts. The Company makes specified monthly contrbutions for employee
provtdenl fund to Government admrnrstered provrdenl fund scheme, whrch are dellned conlribution plans. Obligations for contributions to

deflned conlrlbutron p ans are recognrsed as an employee bene,ll expense in Statement of P.ofit and Loss in the periods during whrch the
related services are rendered by employees

Prepaid contributrons are recognised as an asset to the extent thal a cash refund or a reduction in future paymenls is available

(iii) Definod bonefit plans

A dellned benellt plan is a poslemployment benefil plan other than a defined contnbutron plan.

The Company's qratuily benefrt scheme rs a defined beneflt plan. The Company's nel ob|galion rn respecl of defined benefrl plans is

calculated by estrmating lhe amount of future benefit that employees have earned in the current and prior periods, discounting thal
amount and deducl ng lhe fair value of any plan assets The calcuTalion ofdefned benefil obligalion is performed annuallybya qualltled
acluary using lhe projected unit credlt melhod. When lhe calculation rcsults in a potential assel for the Company, the recognised assel is

limited lo lhe present value of economic benellts available in lhe form of any fulure refunds kom lhe plan or reductions rn fulure
contributions to the plan ('the asset ceiling'). ln order to calculale the present value of economic benefils, consideralion is given lo any
minimum funding requirements. The Company recognises all actuarial gains and losses arising from dellned beneiil plan immedialely rn

the Slalemenl of Profil and Loss

Remeasuremenls of the nel defined benefit liability. which comprise acluarial gains and losses, lhe return on plan assets (exclud ng

interesl) aod the effect of lhe asset ceiling (if any, excluding interesl), are recognised in Olher comprehensive income (OCl) The
Company determrnes the net inleresl expense (income) on lhe net delined benefil liability (asset) for the period by applying the discounl
rale used to measure the defined benefit obligation at lhe beginning ol the annual period to the then-net dellned benelit liabilrty (assel),
taking into account any changes in the net defined benefit liability (asset) during the period as a result of contribulions and benellt
payments. Net rnleresl expense and other expenses related to dellned benellt plans are recognised in Statement of Prolll and Loss.

When lhe benefils ot a plan are changed or when a plan is curlailed, the resulting change in beneflt that relates to past service ('past
service cosl' or 'pasl service gain') or the gain or loss on curlailment is recognised immediately in Stalement of profit and Loss The
Company recognises gains and losses on the seltlement of a deilned benefit plan when the settlemenl occurs.

When the benefits of a plan are improved, lhe portion ot the rncreased benellt related to past service by employees is recognised n

Stalemenl of Profit and Loss on a straighl-lne basis over the average peflod untrl the benefrts become vested
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Senco Gold A.tisanship Private Limited
Notss to the financial statements for the yea. ended 31 March 2023
(Amount rn ( millon excepl otherwise stated)

3 Significant accounting policies (cont'd)

(k) Employeebenefits(cont'd)

(iv) Other long torm omployoes benefits
The Company's net obligation in respect of longlerm employee benefits other lhan post-employmenl benefits is lhe amounl of future
benefit lhal employees have earned in return of lheir service in the cunenl and prior periods; lhat benefit is discounted lo delermine ils
present value and the fair value of any related assets rs deducted The Obligation rs measured on lhe basrs of an annual rndependent
actuana valualron usrng lhe prolected unrt credrl method Remeasurement gains or losses are recognised in prolll or loss in the period in

whrch they afise

Compgnsatsd abssnces
The employees can carry-forward a porlion of the unulilised accrued compensaled absences and utilise il rn future service periods or
receive cash compensatron on terminatron of employment. Since the compensated absences do not fall due wholly wilhin twelve months
after lhe end of the penod rn which the employees render lhe relaled service and are also not expecled lo be Lrlilised wholly within twelve
monlhs after the end of such period. the benefit is classrlled as a long{erm employee benefil. The Company records an obligation for
such compensaled absences (which includes privilege leave and sick leave) in the period in lvhich lhe employee renders lhe services thal
lncrease this entrlJement. The oblgatron rs measured on the basrs of independent acluanal valualion using lhe prolected unrt credrt
method. Remeasuremenls gains and losses are recognised in Slatement of Profit and Losses in lhe penod in which lhey anse.The
Company has classified all lhe compensated absence as currenl as all liability if arised shall be payable is 12 monlhs

(l) Rov6nuerecognition
R6vonLre from sale of goods and rendering of ssrvicgs
Revenue from conlracts lMth customers rncludes revenue for sale of goods and provision of services. Revenue from contracls wilh
customers is recognised when control of lhe goods or servrces are transferred lo lhe cuslomer at an amounl lhat reflecls the
consideralton to \ryhtch lhe Cornpany expecls to be entitled in exchange for lhose goods or services. The Company determines at contracl
incep|on whether each performance obligalion will be satrsfied (i.e. Control will be lransferred) over time or at a poinl rn lime.

Revenue from contract wilh customeTs rs recognrsed when the Company satrsfies perlormance ob rgalron by transferring prorn sed goods
and services lo lhe cuslomer. Performance obligalions may be salisfied at a point of time or over a period of time Performance obligations
satisfied over a penod ol time are recognised as per lhe term of relevant conkaclual agreements/ arrangemenls. Performance obl,gations
are sard to be satisfied at a point of lime when the cuslomer obtarns conlrols of the assel.

A recervable rs recognised when the goods are delivered as thrs rs the point in lime that the consideration is unconditional because only the
passage oI trme rs requrred before the paymenl rs due, wh]ch are olherwse recorded as conlract assels

(m) Leases
Company as a lessee - Right of use assets and lease liabilities
A lease is defined as a contracl, or pan of a contract, lhat conveys the right to use an asset (the underlying asset) for a period of lime in

exchange for consideration'.

C I a s si li cal io n o{ le a se s

The Company enters into leasing arrangements for vanous assets The assessment ofthe lease is based on several factors, including, but
not limited lo, transfer of ownershrp of leased asset at end of lease lerm, lessee's oplion to extend/purchase etc.

Recognilion and initial measurcfient ol righl ofuse assels
At lease commencement date. lhe Company recognrses a right of-use asset ('ROl-.J')and a lease liability on the balance sheel. The r ghl-ol
use assel is measured at cost. Mlich is made up of lhe rnrlral measuremenl of the lease liabilily, any inrtial direct costs incurred by lhe
Company an estimate of any costs lo dismantle and remove the assel at the end of the Iease (if any), and any lease payments nade in

advance of the lease comrnencement date (nel of any rncenlives received)

Subsequent measurement ol right of use assels
The Company deprecrates the righl of use assels on a straighlline basis from the lease commencement date lo the earlier of the end of
lhe useful life of the righlol-use asset or the end of the lease term. The Company also assesses the ight-of-use asset for rmpairment
when slrch indicators exist.

Lease liabtlihes
Al lease commencement date lhe Company measures lhe lease liabrlrty at the presenl value of lhe lease payments unpaid at lhat date
drsco!nled using the interest rate implicit in lhe lease if that rate is readily avarlable or lhe Company's Incremental borrowing rate. Lease
paymenls included n the measuremenl ofthe lease liabilily are made up of fixed payments (including in subslance llxed payments) and
variable payments based on an index or rale Subsequent lo rnrlral measurement, lhe Labrlity will be reduced for payments made and
increased for inlerest lt is re-measured to reflect any reassessmenl or modification. or if lhere are changes in the in-substance fixed
paymenls When the lease liability is re-measured, lhe corresponding adjuslment is reflecled in the right-oluse asset.

The Company has elected lo accounl for short{erm leases using the praclical expedienls. lnstead of recognisrng a righl-of-use assel and
lease liability, lhe payments in relation to lhese short{erm leases are recognised as an expense in lhe Slatement of Profit and Loss on a
straighl-line basis over the lease term
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Senco Gold Artisanship Private Limited
Notes to the financial statements for the yoar endsd 31 March 2023
(Amount in a mrllion, except otherwse stated)

3 Signiticant accounting policies (cont'd)

(m) Leasos(cont'd)

Presontation
Lease |abi|ly and ROU assel have been separalely presented in the Balance Sheet and lease paymenls have been classitled as
financing cash flows.

The Company has elected to accolrnl for shorl{erm leases and leases of low-value assels using lhe praclical expedients. lnstead of
recognising a righl-of-use asset and lease liability lhe paymenls rn relalion lo these are recognised as an expense in lhe Slatement of
Profit and Loss on a strarght Ine basis over the lease lerm

(n) Borrowing cost
Borrowing cost includes inleresl expense as per effeclive interest rate (ElR). Borrowing cosls directly attributable to the acqursition,
conskuction or produclion of a qualrfyrng asset are capitalized during lhe period of lime that is required lo complete and prepare lhe assel
for rls rntended use or sale. Qualifying assets are assets lhat necessarily take a substanlial period of time to gel ready for its intended use or
sale. All olher borrowng costs are expensed in lhe year they occur

(o) Foroign currency
Funclional and presenlalion cuffency
Transaclonsrn lorergn currencres are lranslaled nlo the respeclive functional currency of lhe Company al lhe exchange rates prevai|ng
al the dates of the transactrons

Monerary assets and abLlrtres denomrnated rn {orergn currencres are lranslated into lhe funclional currency al lhe exchange rate al the
reporting dale Non monelary assets and liabitilies lhat are measured at fair value in a foreign currency are lranslated inlo the functional
currency al lhe exchange rate when lhe farr value was delermrned. Non-monetary assels and liabilities that are measured based on
hrsloncal cost rn a lore€n currency are translated al lhe exchange rate at the date of the kansactron

Exchange differences arisrng on the sel(lemenl of monelary items or on reporting such monetary items ol Company at rates different from
lhose at which lhey were rnitially recorded during the year or reported in previous financial slalemenls, are recognized as income or as

expenses rn lhe year rn whrch lhey arise

(p) Taxes
lncome lax expense comprises of current tax and deferred lax Current tax and deferred tax is recognrsed in lhe Statement of Prolll and
Loss excepl lo the extent that il relates to a business combinalion, or items recognised direclly in equily or in Other Comprehensive
lncome

Currenl lax comprises the expecled tax payable or receivable on the taxable income or loss for lhe year and any adjustment to the lax
payable or recervable rn respect of previous years. The amount of currenl tax reflects the besl es|mate of lhe lax amount expected to be
paid or received afler considering lhe uncertainly, if any, related to income taxes. lt is measured using tax rales (and tax laws) enacted or
subslanlively enacted by the reporting dale

Currenl lax assels and current lar liabilities are offset only, if there is a legally enforceable right lo set off the recognised amounts and it is
inlended to realise lhe assel and settle the liability on a net basis or simultaneously.

Deferred lax rs recogn sed rn respect oflemporary drfferences between the caarying amounls of assets and liabililies tor llnaocia reporling
purposes and lhe correspondrng amounls used for taxalron purposes (tax base) Deferred tax is also recognised in respect of carried
[oMard tax losses and tax credits. Defeffed tax is nol recognised for:
- temporary drfferences ansrng on lhe rnitial recognrhon oI assets or liabililies in a lransaction thal is not a business combinatron and thal
affects nerlher accounting nor taxable profil or loss al the trme of lhe transaclion;

taxable temporary differences ansrng on lhe initral recognrtron ot goodwill

Deferred tax assets are recognrsed to lhe exlent thal it is probable thal future taxable prollts will be available against \ hich lhey can be
used. The existence of unused tax losses is strong evidence that future laxable profit may not be avaiiable. Therefore, in case of a history
of recent losses, the Company recognises a deferred lax assel only to the extent that it has sufficrenl taxable temporary differences or
lhere is conv ncing olher evidence that sufrlcienl laxable profit will be available agarnst wtrich such delerred tax asset can be realised.

Deferred lax assels - unrecognised or recognised, are reviewed at each reporling date and are recognised/ reduced to lhe exlent that it is
probable/ no longer probable respectively that lhe related tax benellt will be realised.

Deferred tax is measured at the tax rales that are expected to apply to the period lvhen the assel is realised or lhe liability is setlled,
based on the laws lhat have been enacted or subslanlively enacted by the reporling dale.

The measuremenl of deferred tax reflects the lax consequences lhat would [ollow from the manner rn which the Company expects, at lhe
reportrng date lo recover or sellle lhe carrying amount ol its assets and liabilities Deferred tax assels and lrabiuies are offset if lhere is a
legally enforceable right to offset current tax Iiabililies and assels, and lhey relate to income taxes levred by the same tax authority on lhe
same taxable entity, or on different tax entrlies, bul lhey intend to settle current tax liabrlilies and assets on a nel basis or their tax assels
and liabrlities wll be realised simultaneously.

(q) Cash and cash equivalonts
Cash and cash equivalents incude cash and cash-on-deposil wlh banks The Company considers all highly liquid inveslments with a

remarnrng malurrly al lhe dale of purchase of three monlhs or less and lhal are readrly converlible to known amounls of cash to be cash
equivalenls

(r) Cash flow statement
Cash flows are reported using the indirect method, whereby profit for lhe year is adjusted for the eflects of transactions of a non-cash
nalure any delerrals or accruals of pasl or fulure operaling cash receipts or payments and ilem of income or expenses associaled with
inveslrng or llnancing cash flows. The cash flows from operaling, invesling and financing activities of lhe Company are segregated.
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Senco Gold Artisanship Private Limited
Notes to the financial statements for the yoar ended 31 March 2023
(Amount in < million, except otherwise staled)

3 Significant accounting policies (cont'd)

(s) Earnings per equity share
Basic earnings per share is calculated by dividing the net profil or loss for lhe year altribulable to equity shareholders by the weighled
average number of equity shares outslandlng during lhe period

For the purpose of ca cu al ng dr uled earnrngs per share lhe net profil or loss for the year atlflbutable to equily shareholders and lhe
weighted average number of shares outslandrng during the period are adjusled for lhe effecls of all drlulive potenlial equily shares.

(t) Operatrng segment
An operaling segment is a component of the Company thal engages in business activilies from which it may earn revenues and incur
expenses. including revenues and expenses lhat relate to kansaclions with any of the Company's olher components, and for which
discrete llnancial information is available All operatingsegments'operalingresultsarereviewedregularlybylheChiefOperatingDecisron
Maker (CODM) to make decisions about resources to be allocated to the segmenls and assess their performance.

(u) Dotermination of fair values
Fair values have been determined for measurement and disclosure purposes based on lhe followng methods Where applicable. fudher
information about the assumptions made in determining fair values is disclosed in the notes specitlc to that asset or liability.

Financialasssts
Financial assels are initially measured at fair value. lf the financial asset is not subsequently accounted for at fair value through profit or
loss, lhen the rnilial measurement includes directly atlributable transaclion costs. These are measured at amorlised cost or at FVTPL or al
FVOCI

Trade and other receivables
The fair values of trade and other receivables are eslimated at the present value of future cash flows drscounted al lhe markel rate of
inlerest at the measurement date. Shon-term recervables wilh no slaled interesl rale are measured al the ongrnal invoice amounl rf the

effect of drscountrng rs rmmalerial Fair value rs determrned at initial recognrtron and [or drsclosure porposes. at each annual repodrng
date

Financral liabilities
Fnancral liabillties are measured atfarrvalue, atinilial recognrtion and for drsclosure purposes, at each annual reportrng date Farrvalue
ts calcLrlaled based on lhe presenl value of future pnncrpal and interesl cash flows discounled al lhe market rale of rnlerest at the
measuremenldate

(v) Provisions
Provisions are recognrsed when the Company has a present obligalion (legal or construclive) as a resull of a past evenl, it is probable

lhat an outflow of resources embodyrng economic benellts will be required to setlle lhe obligatron and a reliable estimale can be made of
lhe amount of the obligation Provrsrons are measured al lhe best estrmale ol lhe expendrlure required to settle the present obligation at
lhe Balance Sheet date
lf the effecl of the time valLre of money is matena!, provisions are discounted lo reflecl ils presenl value usrng a current pre-lax rale thal
reflects the current market assessments of the time value of money and lhe risks specilic to the obligation. When drscounlrng rs used the

increase in lhe provision due lo the passage of time is recognised as a finance cost.

(w) Contingentliabilities
Contingent liabililies are disclosed when there rs a possible obligalion arising from pasl events, the exrstence of which will be confirmed
only by the occurrence or non-occurrence of one or more uncerlah fulure events nol !-rholly wilhin lhe conlrol of lhe Company or a

presenl obligation thal anses from past events vvhere it is either nol probable thal an outflow ol resources will be requrred lo settle the
obligation or a reliable eslrrnale of the amount cannol be made. A contrngenl Iability also arises io exlremely rare cases lvhere there is a
liability lhal cannol be recognised because il cannot be measured reliably.

(This space has been inlentiana y left blank)
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Senco Gold Artisanship Private Limited
Notes to the financial statements for the year ended 31 March 2023
(Amount in I millions, exceptotheMrse stated)

4 Property, plant and equipment

Leasehold
improvements

Plant and
equipment

Fu.niture and
fitting Office equipment Total

'1 04 18 74 2.01 1.20

Gross block
Balance as at 01 April 2021
Addrllons for the year
Balance as at 3'l Match 2022
Additions for the year
Balance as at 31 March 2023

1.04 18.7 4 2.O',l 't.20 22.99
073 4.41 150 0.65 7.29
't.77 23.15 3.51 1.85 30.28

o.o2 0.17 0.02 o.o2 0.23

Accumulated depreciation
Balance as at 01 April 2021

Charge for the year
Balance as at 31 Match 2022
Charge for the year
Balanca as at 3'l nlarch 2023

o.o2 0.17 0.02 0.02
0.62 377 0.75 0.72
0.64 3.94 0.77 0.7 4 6.09

Net block
As at 31 March 2022
As at 31 March 2023

1.02 18.57 1.99 1.18 22.76
74 11

Note:
(a) Contractual oblrgatrons Refer note 34 for disclosure ol contractual commilments for the acquisition of property. planl and eq!rpment

(Thts space has been tntenttonally lell blank)
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Senco Gold Artisanship Pflvate Lrmrted
Notes to the financial statements for the year ended 31 ltrarch 2023
(Amount in I m l[ons, except otheMse stated)

5 Riqht.of-use assets

Gross block
Balance as at 01 April2021
Additions durrng the year
Deetrons dunng the year
Balance as at 01 April 2022
Addit ons durlng the year
Deet ons dunng the year
Balance As at 3l March 2023

Accumulated depreciation
Balance as at 01 Apnl 2021
Deprecratron for the year
Deletions during the year
Balance as at 01 April2022
Deprecratron for the year
Deletions dunng the year
galance As at 31 March 2023

Net block as on 31st March 2022
Net block as on 31st March 2023

15.85 r5.85

15.85 15.85

15.85

016 0.16

0.16 0.'! 6

016

0.32 o.32

'!5.69 r5.69
15.53 15.53

Notes:

la) There are no eases wlrch are yel to commence as on 3l Match 2023

(b) Amount recognised in balance sheet
(i) Riqht-of-use assets

Burldings

(c) Amount recognised in statement of profit and loss
(r) Deprecratron and amorlrsation expense

- B! ldrng
(ii) lnterest expense (lncluded n finance cost)

As at
31 March 2023

As at
31 Match 2022

15.53 15.69
15.53 15.69

0.16 016

0.16 0.16

(d) lnlormation about extension and lermination optrons
Rrght-of-use assets Number of leases Range of

remaining term
(rn years)

Average
remaining lease
term (in years)

Number ol leases

option

Number ol leases

option

Number ol leases
with termination

option

Buildinq prem ses 99 99

As at
31 March 2023

As at
31 March 2022

6 Other intangible assets

Computer software
Gross block
Openrng balance
Addrtrons during lhe year
At the end ol the year

Accumulated amorlisation
Opening balance
Amortisation for the year
At the end of the year

Net block as at 31 Match 2022
Net block As at 31 March 2023

0.73
473

0.73 0.73

0.01
0.14 0.01rll
0.15 0.01

0.s8 0.72
0.720.58

c

c;'j
\,1

Buildinq Total

15.85
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Senco Gold Artisanship Private Lim(ed
Notes to the tinancial statements for the year ended 31 March 2023
(Arnount in i rnillons except otherwse stated)

As at
31 March 2023

As at
3'l Match 2022

7 Other linancial assets
(Unsecured , considered good)

Non - current
Secur ty depos ts

8 De,erred tax (assets)/ liability (neo

Deferred tax liabilities arising on account ol:
Propeny plant and equrpment and olher rntangibe assets

028 028
o.28 0.28

As at
3l March 2023

As at
31 March 2022

a.29
0.29

Oeferred tax assets arising on accounl ol:
Property, plant and eq!rpment and other intangible assets
Provrsion for employee bene,lts expense
Others
Total deferred tax assets

Deferred tax (assets)/ liabiljty (net)

(a) Movement in delerred tax assets/(liabilities)

(0.28)
(0.10)
(0.01)

(0 13)
(0 01)

(0.3s) (0.14)

10.39t 0.15

Particulars Balance as at
the beginning of

the year

Recognised in
the Statement of
Profit and Loss

Recognised in
Other

Comprehensive

Balance as at
the end of the

As at 31 March 2023i
Deferred tax liabilities arising on account of:
Property p anr and equrpment and olher ntangrb e assets

Deferred tax assets arising on account of:
Properiy p ant and equ pmenl and olher nlangrb e assets
Prov son lor employee benefts exoenses
Others

Def€rred tax liability / (assets) (net)

As at 31 March 2022i
Deferred tax Iiabilities arising on account of:
Propeny plantand equipment and olher nlangrbe assets

Deferred tax assets aarsrng on account of:
Provision for employee benefits expenses
Others

Deferred tax liability / (assets) (net)

029 (0 29)

(0 13)
(0 01)

(0.28)
002 0 01

(0.28)
(0.10)
(0.01)

0.15 (0.55) 0.0r (0.3s)

029

(0.10)

0.29

(0 01)
(0.03) (0.13)

(0.0r)

9 lncome-tax assets

Prepard taxes

'10 Other non-current assets
. PreDard expenses
Caprtal advances

1'l lnventories
(Valued at lower of cosl and nel reahzable value)

Raw matefia s

Slock- n-trade
Frnrshed goods

12 Cash and cash equivalents
Cash n hand
Belances with banks

13 Olher current assets

Balance wth statutory authoritres
- Prepaid expenses
Advance to supplers

24 31

52 46
0.10

25 65

all

(0.01) 0.19 (0.03t 0.15

0030.59
0.59 0.03

0c7
0.07

76.E7 25.82

0.02
23 38 215
23.40

957
056
049 oo,

10.62 5.91

{

C

(This space has been inlenliona y lefl blank)
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Senco Gold Artisanship Private Limited
Notes to the financial statements for the year ended 31 March 2023
(Amount rn I m lhons, except otheMse staled)

14 Share capital

Authorised
4.000 000 equ ly shares of ? 10each (31 [4arch 2022 2,000,000equitysharesot?'l0each)

As at
31 March 2023

As at
31 Match 2022

40.00 20 00
40.00 20.00

lssued.subscribed and full y Paid-up
4.000.000 equrty shares of a 10 each (31 March 2022 2 000 000 equrty shares of I 10 each)

(a) Reconciliation of shares outstanding at the beginning and at the end ol the reporting year:

40 00 20.00
40.00

31 March 2023
Number ol shares Amount

31 Match 2022
Number of shares Amount

Equity shares
Belance as at the begrnn ng of the year
Add Shares issued dur ng the year (refer note beow)
Barance as at the e.d of the year

2 50 000
20 00 000 17 50 000
40 00 000 40.00 20,00,000

(c) Particulars of shareholders holdinq more than 59o shares of a class of shares and shares held bv its Holdino ComDanv

Note: Dunng the year tire Company has alotted 2 000 000 equrty shares havrng face va ue of a 10 each to rts Holdrng Company by way of rLght rssue

subscrptron

(b) Terms and rights attached to equity shares :

The Company has only one class of equrty shares havhg par value of { 10 per share. Each holder of equrty share is entitled to one vote per share The
Company declares and pays dividend rn lndran Rupees ln the event of liquidation of the Company the holders wll be entitled to rec€rve the assets ot
the Company which will be diskrbuted rn proporlron of the number ofequity shares held by the shareholders

20.00 000 20.00
20.00

254
17 50
20.00

Name of Shareholder 31 March 2023 31 Match 2022
Number of shares % age of holding Number of shares % a9e of holdinq

Equitv shareholder
Senco Gold Limited, Holdrng Company

(d) Shareholdinq of promoters are as follows

39,99,994 99.S9% 19,99,994 99.99%

39,99 994 r0Fcl0g4

Promoter Name No. o[ shares % of total shares % of change
durinq the year

As at 31 March 2023
Senco God Lrmrted

As at 31 March 2022
Senco Cod Lrmrted

15 Other equity

Reserves and surplus
Deficit in lhe Statement of Profit and Loss
At the begrnnrng of the year
Add Loss for the year
Ba ance at the end of the year

16 Other linancial liabilities

Non-current

Secuflty deposlt taken

17 Provisions

Non - current
Provision for employee benefils

Gratuity (refer note 32)

Current
Provision for employee benefits

Compensated absences

l8 Borrowings

- from related parly (refer note be ow)

39 99 994

19 99.994

99 99%

99 99%

0 000/"

0 00%

(10 88)
(23 80)

(0 38)
(10.50)

(34.68) (10.EE)

0.10 010
0.10

0.62

0.10

035

412
0.98 0-47

28 00 28 00
28.00 28.00

Note: The above borrowng rs from the Ho d ng Company, for general corporate purposes and rs repayable on demand lt carries an interest of 9 00% per
annum.

HAN0i
rsl

,z

+i.
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Senco Gold Artisanship Private Limited
Notes to the financial statements lor the year ended 31 futarch 2023
(Amount rn { m lhons excepl otherwrse stated)

19 Trade payables

Total outslandrng dues of m cro enterpnses and small enterpnses ('MSME )

Total oulstand ng dues of credrtors other than mrcro enterpnses and small enlerpnses

As at
31 March 2023

As at
31 Match 2022

006
55 20

0

0

52
93

55.26 1.45

bi Trade ables in
Outstandinq for followinq years from due date of payment

Less than 1 year 1'2 years 2-3 years More than 3 years Total
As at 31 March 2023
(i)MsME
(ii)Others
(fl) Drsputed dues- MSIME
(rv) Drsputed dues- others

As at 3l March 2022
(i) MSME
(r)Others
(iD Drsputed dues l\rSME
(rv) DsDUted dues- others

006
55.20

006
55.20

55.26 55,26

52
93

0
0

4.52
093

1.45 1.45

20 Other financial liabilities

Credrtors for caprtal goods
lnterest accrued on borrowngs
Employee dues payable
Accrued expenses

21 Other current liabilities

Advance from cLrstomers
Statutory dues payab e

0.30
365
2.75
4.74

139
025
048

11-44 3.78

51 10

0.25
30 04
032

51.35 30.36

c
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Senco Gold Artrsanshrp Pnvate Lrmrted
Notes to the financral statements for the year ended 31 March 2023
(Amount in { millions, except otheMise stated)

22 Revenue from oporations
Sa e of producls 557 34

557.U

Disclosures pursuanl to lnd AS 115 - Revenue from contract with customers, are as follows:
(a)Revenue streams
The Company generates revenue pnmaily frorn the sale of god lewellery and dramond lewellery.

(b)Disaggregation ol revenue lrom contracts with customers
The Company has performed a disaggregated analysis of revenues consrdering the nature amount, timlng and uncertarnty of revenues. This includes
drsclosure o[ revenues by product lines trming of revenue recognrtron and geography.

A Revenue by product lines and others:

Gold lewellery
oramond and preoougsemr precrous stones
Plat num Jev€lery

538 10

1.92
557.34

B Revenue by timinq of revenue recoqnition:

Gccos lra.slefieo al a ,o nr n r me whei perlormance ob galron rs sat sfied
Revenue from saLe of Droducts

C. ReYenue by geography:

Oomestrc
Export
Revenue trom sale of products

551 34

557.34

551.34

557.34

D. Reconciliation of revenue recognised in the Statement ol Profit and Loss with the contracted price

Sale of products
Less' Var able consrderatron (dlscounts etc )

24 Purchases of stock-in{rade
Purchases ol slock- nlrade

25 Chang6s in inventofles of frnrshed goods

Openrng stockl
- F nrshed goods
- Stock- n-trade

Less' Closing stock
- Finished goods
, Stock-rnlrade

557.34

557.34

E. Major customer
There rs single customer who has contr buted more than 10% of the total revenue of the Company for the year ended 31 Match 2023 131 March 2022

23 Cost ol mateflals consumed

lnventory of raw materials at the begrnnrng ofthe year
Add Purchases dLrflng the year
Less lnvenlory of raw mateflals at the end of the year

25.65
524 30
24 31

25 82
25 65

525.64 0.17

67 41

4.17

0.17

0.10
52.46

0.17

52.56 0.17

lncrease in inventories of finished goods (52.39) (0.17)

(This space has been intentionally left blank)
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Senco Gold Artisanship Pnvate Limited
Notes to the tinancial statements tor the year ended 3't March 2023
(Amounl n t mrllrons ercepl otherwse stated)

26 Employee benelit expenses

Salanes wages and bonus
Contribulron lo provrdent and others funos (refer nore 32)
Stall we fare expenses

27 Finance cost

Other borrowng cost

28 Depreciation and amortisalion expense

Depreciatron of property plant and equrpments (refer note 4)

Deprecratron of nghl-of-use assets (refer note 5)
Amotusation of other rntang ble assets (refer note 6)

428
037

18.65 4.65

2.52 1.54
2.52 1.54

5.86
016
0.14

023
0.16
0.01

29 Other exp€nses

Job work charges
Workshop expenses
Support servrces
Reparrs and ma ntenance
Electarcrty charges
lnsuranc€
Legal and professronal fees
Renl
Rates and laxes
SecLJflty expenses
Paymenls to lhe audrlor (refer nole (a) be owl
I\, sce ianeous expenses

6.16

1.58

2.74
2.12
0.93
0.3s
0.77
043
1.40
482
0.50
0.64

0.40

191
019
011
004

007
070
041
024

13.77

0.50

3.63

Notei

(a) Payments to the aud tor (excludrng app rcab e taxes)

( ) Audrtor
(i) For rermbursement of expense

040
001

0.50 0.41

(This space has been inlentionally lefl blank)
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Senco Gold Artisanship Private Limited
Notes to the financial statements for the year ended 31 lllarch 2023
(Amount in { m llions, except otherw se stated)

30 Tax expenses

A. Tax expense recognised in the Statement ot Profit and Loss

Current tax
Oeferred tax

3'l Match 2023 31 Match 2022

(0.55) 019
(0.55) 0.19

B. The major component of the reconciliation of expected tax expense based on the domestic
effective tax rate of the Company at 17.16% and Statement of Profit and Loss are as the reported
tax expense in the follows:

Profit before tax
Enacted tax rates in lndia (%) (refer note below)
Computed tax expense

Effect of non-deductible expenses
Totaltax expense as per the Statement of Profit and Loss

C. The followinq tables provides the details of income tax assets and current tax lrabrlitiesl

Prepard taxes
Provision for tax
Net position [assetl

a. lncome tax assets
Opening ba ance
Provision for tax
Tax deducted at source (TDS') dur ng the year
Net position

31 Earnings per equity share (EPS)

Calculation ot weighted average number of equity shares of { 10 each for Basic earnings per share

(24.42)
17.16%

(4.19)

3.M

(10.22)
17.16%

(1 75)

194
(0.55) 0.19

Note: Dur ng the prevrou s year theCompanyhasoptedforthetaxationunderll5BABofthelncome'TaxAct, 1961

0.59 003

0.03

0.03

056 003
0.59 0.03

Number of equity shares at the beg nn ng of the year

Weighted average number of equity shares issued dunng the year

Weighted average n!mber of eq!ity shares at the end of the year

Net protit attributable to equity shareholders for calculation of Basic EPS
Net profit adjusted for calculation of Diluted EPS
Basic earnings per equity share (a)
Diluted earninqs per equity share (l)

(A)
(B)

tc=(A)+(B)l
(D)
(E)

(0) / (A)
(E) / (c)

20,00,000
20,05,479

2,50,000
17,30.822

(23.87) (10.41)
(23.87) (10.41)
(11.90)
(11.90)

(5.26)
(5.26)

(This space has been inlenlionally left blank)
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Senco Gold Artisanship Privato Limited
Notqs to ths financial statements for the year endsd 31 March 2023
(Amounl in a millions except olherwise stated)

32 Employoo benofits

Oefined contribution plans
The Company makes contnbutions. determined as a specrfied percenlage of employee salanes, rn respect of qualifying employees towards Provrdenl
Fund which rs a dellned contributron plan The Company has no obligations other than lo make the specified contribulions The contribulions are
charged to the Stalement of Prollt and Loss as they accrue. The amounl recognised as an expense towards contribution to Provident and Pension
Fund for the year aggregaLed lo I 1.02 mrllons (31 March 2022 0.37 millions).

Defingd benefit plans
The Company operales one posl employment dellned benellt plans (i e., gratuity). The gratuity plan entltles an employee, who has rendered at least
ilve years of continuous service, to receive 15 days basic salary for each year of completed service at lhe time of retrremenuexil.

lnh6rent risk
The plao is defined benefit in nature which is sponsored by lhe Company and hence it underwriles all lhe risk pertarning to the plan. ln partcuar this
exposes lhe Company, to acluarial risk such as adverse salary growth change in demographic expeflence, rnadequale return on underlying plan

assets. This may resull in an inffease in cost of providing lhese benefils to employees in fulure Since lhe benellls are lump sum in nature, the plan is

nol subject to longevity nsk

As at As at
3l March 2023 3'l March 2022

Net dellned benefil oblrgation (Gratuity)
Lrabilily recognrsed rn Balance Sheel

Non current

(V) Actuarial assumptions
P ncipalacluarialassumplions at the rcporting datel
(a) Discount rate (%)

(b) Future salary groMh (%)
(c) Attrition rale (%)
(d) Reliremenl age (years)
(e) Expecled aveTage remarnrng workrng life of ernployee (years)
(0 [ronaIty rale

0.35
0.3s

(0.08L
023
0.12

0.62 0.35
0.62 0.35

0.62 0.35
Net liability rocognised in the balance sheet 0.62 0.35

The followng tables analyse present value of derlned benefil obligalions, expense recognised rn the Statement of Prolll and Loss. actuanal
assumptrons and other rnformalion.

(l) REconciliation of pressnt value of dsfinod benefit obligation
(a) Balance al the beg nning of the year
(b) CLrrrenl serv ce cost

- exper ence adJLrsLmenls

Balanco at the end of the year

(ll) Exponse rocognisod in Statoment of Profit and Loss
(a) Current servrce cosls

Expenss recognised in the Statement of Profit and Loss

(lll) Remeasurements recognised in Other Comprehensive lncome
(a) Acluanal loss on defined benefit obligation

Amount recognised in Other Comprehensive lncome

(lV) Maturity profilo of the defined benefit obligation:
Expecled luture paymenls {undrscounled )

Not later lhan 1 year
Later than 1 year and not later than 5 years
More lhan 5 years

(0 08)

2.92 1.El

0.62 0.3 5

0.35 0.23
0.35 0.23

012
(0.08) 0.12

002
2.90

001
180

7.260/o

7.00%
16.00%

60
22

tALM 2012-2014
Ultimate

7.300k
7 AAo/o

16.00%
60
24

tAtM 2012-201 4

Ullimale

Note:
(a) The estimates of future salary increases considered rn actuarial valuation takes inlo account of lhe inflalion, seniority, promotion and other relevant
faclors such as supply and demand in the employmenl markel.
(b) Discount rate is based on the prevailing markel yield of lndian Government securit es as al the year end for the estimated lerm of the obligatron

$CHAN0i,
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Senco Gold Artisanship Private Limited
Notos to the tinancial statements for th6 year ended 3'l March 2023
(Amounl in I mrllions, except olhe^tu1se slated)
32 Employe6 benefits (cont'd)

(Vl) Sonsitivity analysis
Reasonably possible changes al the reporting date to one of the relevant actuarial assumplions, holding other assumplions conslanl, would have
atfected the defined benefit obliqalions by lhe amounts shown belowi

31 March 2023
lncreaso

31 March 2022
lncteaseDoctoase Decroase

(a) Discount rate (0.50% movement) (0.05) 0.07 0 03 (0.04)
(b) Fulure salary groMh (0.50% movemenl) 0.07 (0.05) (0.04) 0.03
(c) Attrilion rate (0.50% movemenl) - 0.01 0.01

Allhough lhe analysis does nol take accounl of the full distribulion of cash flows expected under the plan, it does provide an approximalion of the
sensilivitv of the assumOtions as shown.

(Vll) Risk exposure:
Valuation are based on certarn assurrplions, r,/hich are dynamrc rn nature and may vary over lime. As such valualions of lhe Company is

exposed lo follow risks -
a) Salary increase: Higher than expected rncreases rn salary wll increase the defined benefit obligation.
b) lnveslment nsk' For unfunded schemes financial planning could be difflcull as lhe benerlts payable will direclly affecl lhe revenue and lhrs
could be wdely fluctualrng from year lo year Moreover lhere may be an opponunrty cosl of better rnvestmenl relurns affecling adversely the cosl
of lhe scheme
c) Drscounl rate: The detined benellt obllgation calcuiated use a drscount rate based on government bonds. lf bond yields fall, the deRned benefil
oblrgatron \a/rlltend lo increase
d) [4ona ity and disabilily] 1f lhe actual deaths and disabilily cases are lovrer or higher lhan assumed in the valualion il can impacl the defined
benelll obligation
e) Wrthdrawalsr lf lhe actual wlhdrawals are higher or loM,€r lhan lhe assumed wthdrawals or there rs a change rn wlhdrawal rates al

subsequenl valuations, il can impact defined benefrt obligatron.

33 Relatod party disclosures (as per lnd AS 24 - Related Party Oisclosuros)

A. List of related parties and their rslationship
Nature ot 16lation Name ot tho rolated partv
(i) Holding Company

(ii) Key managemenl personnel

Senco Gold Limited

Mr. Suvankar Sen
Ms. Ranjana Sen
Ms Joita Sen
Mr. Tapan Gour Ghosh
(w.e f 23 Seplember 2022)

B. Transactions with entity having control over the Company

NaturE of transaction 31 March 2023 3'l Match 2022
Transaction value Transaction value

Transactions with Holding Company
Loans taken
Equity shares issued
lnterest expense
Advance taken for procuremenl of goods
Sale of goods to Holdrng Company (inclusive of GST)
Support services received
Rent paid
Purchase of goods
Expenses incurred, by Holding Company on behalf ot lhe Company
Others

20.00

576 00
554.99

319
051
0.13

28.00
40 00

3.65
50.89

28 00
20.00

1.54
30 00

28 00

1.54
30.00

3.13
0.47
0.'13
0.04
0.08

004
0.08

157.42 126.39 59.54 79.58

(This space has been inlentionally left blank)
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Senco Gold Artisanship Private Limited
Notes to the financial statements for the year snded 31 March 2023
(Amount in ? millrons, except otherwrse staled)

As at
31 March 2022

34 Capital commitments

Estrmated amount of contracts remarnrng to be executed on caprtal account and not
provided for (net of capital advance)

4.22

0.22

35 Dues to m icro and small enterprises as perMicroSmall and Medium Enterprise Development Act,2006

Dues to Mrcro and Small Enterprises have been determined to the extent such parties have been identifled on the basis of informauon collected by
the i,4anaqement.

Particulars 31 March 2023 31 Match 2022
(a)

(b)

the principal amount and the interest due thereon remaining unpaid to any supplier as at the
- pnncrpal
- interest

the amounl of interesl pard by the Company under lvlSMED Act 2006 along with lhe
amounts of lhe paymenl made to lhe supplier beyond the appointed day during each
accounlrng yearl period

the amount of interest due and payable for the year of delay in making payment (which have

been pard but beyond the appointed day during the year) but without adding the interesl
specified under the [,4icro, Small and Medium Enlerprises Development Act, 2006

the amount of nteresl accrued and rernaining unpaid at the end of each accounting years.

and

the amounl of further interest remaining due and payable even in lhe succeeding years, until

such date when the rnterest dues above are actually patd lo the small enterpnse, for the
purpose of disallowance of a deductible expenditure under section 23 of the Micro, Small and
Medium Eoterprses Development Act. 2006

(This space has been intenliona y left blank)
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Senco Gold Artisanship Private Limited
Notes to tho financial statem6nts for the year ended 31 March 2023
(Amount rn I millions, excepl otherwise slated)

37 Ratios disclossd as per rsquiremsnt of Schedulo lll to the Act

As at
31 March 2023

As at
7'l March 2022

(a) Return on equity ratio

Losses for the year (Numeralo0
Average shareholder's equrty (Denomrnator)
Return on equity (%)
% Change as compared to the preceding year

(b) Roturn on capitalemployod
[Caprtal Employed = Tolal equrty + borrowngs (including accrued interest)]

Earnrng before inlerest and laxes (Numerator)
Capital employed (Denomrnato0

Return on capital gmployed

% Change as compared to the precoding year

(c) Current ratio
[Current assets / Current liabrhlres]

current assets (Nurneratoo
Current liabilitres (Denomrnator)
Current ratio (times)
% Chango as compared to the preceding year

(d) Debt-oquity ratio
JTotal debt i Shareholder's equilyl

Tolal debt (Numerator)
Shareholder's equrly (Denomrnato0
Debt-equity ratio (times)
% Change as compared to the precoding year

(6) Trado payables turnover ratro

lAverage trade payables = (Opening balance + Closing balance) / 2]

Purchase of raw malerials and stock-in{rade (Numeralor)
Average trade payables (Denomrnalor)
Trade payablos turnover ratio (times)
% Change as compared to the preceding year

li) Net profit ratio

Loss Ior the year (Numeralor)
Revenue from operations (Oenomlnator)

Net profit ratio
% Change as compared to the precoding ygar

0t
4

(23 87)

(330.61%)
356.37%

(21.90)
36.97

(8.68)
38 51

tss24%) 122.54%l
162.81%

1 10.89
146.41

33 88

0.76 0.53
12.42%

28 00
912

5.26 3.07
71.43%

524.30
26.91 0.73
19.48 35.37

i.44.92%l

123 87)
557.34

(10.41)

(0.0,1)

100.00%

(t-
A,l\s

*

,_

(10.41)
14.37

172.11%\

28.00



Senco Gold Artisanship Private Lrmited
Notes to the financial statements for the year onded 31 March 2023
(Amount in < millions, except otherwise stated)

37 Ratios disclosod as per.equiroment of Schedule lll to the Act (cont'd)

As at
31 March 2023

As at
31 March 2022

(j) Net capital turnover ratio
[Working capital is calculated as current assets ( ) current liabilities]

Revenue from operatrons (Numeralor)
Working capital (Denominator)
Ngt capitalturnover ratio (timss)
% Change as compared to the preceding year

(k) lnventory turnover ratio
lAverage lnventory = (Opening balance + Closing balanc€) / 2]

Sales for the year (Numeralor)
Average invenlory (Denominator)

lnventory turnover ratio (timgs)
% Chango as compared to tho preceding yqar

Notes:

557 .34
5.32

104.76
100.00%

557.34
51.35 12.91
10.8s

100.00%

1. The company has commenced operalions during lhe current year hence the current year ralios are not comparable wilh lhe previous year

2. The following ratios are not applicable hence lhe same has not been furnrshed:
(i) Relurn on rnvestment ratio
(ii) Trade recervable turnover ratro

(Thts space has been tntentionally lefl blank)
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Senco Gold Artisanship Private Limited
Notes to tho financial statements for the year ended 31 March 2023
(Amount in t millions, except otherwise stated)

38 Othor statutory information

(i) No proceeding(s) have been initiated or pending against the Company, under the Benami Transactions (Prohibition) Act, 1988 (45 of'1988)
(ii) The Company does not have any charges or satisfaction which is yet to be registered with Registrar of Companies (ROC) beyond the
statulory period.
(iii) The Company has not lraded or invesled in crypto-currency or vrrtual currency dunng the flnancial year.
(iv) The Company has not advanced or loaned or invested funds to any other person(s) or entity(res), rncluding foreign entilies (lntermediaries)
wrth lhe understand ng that the lntermediary shalli

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (ultimate
benericiaries), or
(b) provide any guarantee securityorthe like tooron behalfoflhe ultimate benefroaries

(v) The Company has not received any tund from any person(s) or entity(ies), including fore gn entilies (Funding Party) wrth the underslanding
(whether recorded in writing or otherwise) that the Company shall:

(a) drrectly or indirectly lend or invest in other persons or entrties identified in any manner whatsoever by or on behalf of the Funding Pany
(Ultrmate Beneficraries) or
(b) provrde any guarantee secuflty or the like on behalf of lhe Ullrmale Benef craries.

(vi) The Company does not have any such transaclion which is not recorded rn the books of accounts that has been surrendered or drsclosed as
income during lhe year in the tax assessmenls under the lncome lax act, 1961 (such as, search or survey or any other relevant provisions of the
lncome tax act 1961.
(vii) The Company has not been declared wrlful defaulter by any bank or flnancral inshtutron or government or any government authority.
(viii) The Company does not have any transactions wrth companies struck off.
(ix) The Company has not entered into any scheme of arrangement which has an accounling rmpact on the current or previous financial year.

39 Capital management
The Company's policy is to marntain a stable and strong capital structure with a focus on total equity so as to maintain creditors and market
confidence and to sustarn future development and growth of its business ln order to maintain the capital structure, the Company monitors the
return on capital The Company aims to manage its capital efficiently so as to safeguard its ability to continue as a going concern and to optimise
returns to all its shareholders The Company is not subject to externally imposed capital requirements. For the purpose of the Company's capital
management. caprtal rncludes rssued equrty share capital and all other equity reserves attributable to the equity holders and debt includes
borrowings.

The Company monrtors caprtal on the basis of the following geanng ratio.

Particulars As at
31 March 2023

As at
3'l March 2022

Total debl (Bank and other borrowings)
Equity (including other equity)
Debl lo eqLJity ralio

40 Prior year numbers have been regrouped/ reclassified wherever considered necessary

This is lhe noles to the frnancral statemenls including a summary of srgnrficant
accounting policies and other explanatory information referred to in our report of
even date

For Walker Chandiok & Co LLP
Charlered Accountants
Firm's Registration Numbe. 001076N/N500013

For and o half of the Board of Directors of
Senco Artisanship vate Limited

tg.1'; \^v'*-.14.,

najni$unura 
t

Partner
Membership No 058644

Place: l\,4umbar

oate: 16 [Iay 2023

A.L

til
Suvankar Sen
Director
DIN: 0'1178803

Ranjana Sen
Drrector
DIN; 0'1226337

Place: lvlumbai
Date: 16 May 2023

Place: Kolkata
Date: 16 May 2023


