© MusKara & Associates QA

Chartered Accountant
INDEPENDENT AUDITORS REPORT
TO THE MEMBERS OF
MANGOE CONSTRUCTION PRIVATE LIMITED
Report on the Financial Statements for the year ended on March 31, 2021
Opinion

We have audited the accompanying financial statements of MANGOE CONSTRUCTION PRIVATE
LIMITED which comprises the Balance Sheet as at March 31, 2021, Cash flowand the Statement of
Profit and Loss, for the year then ended March 31, 2021, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information.

In our opinion and 1o the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner sorequired and give
a true and fair view in conformity with the accounting principles generally accepted in India, of the state
of affairs of the Company as at March 31, 2021, Cash flowand Profit& Loss for the year ended on that
date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinioil.

[nformation Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Management Discussion and Analysis. Board’s Report
including Annexure to Board’s Report. Business Responsibility Report. Corporate Governance and
Shareholder's Information. but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and. in doing so. consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If.
based on the work we have performed. we conclude that there is a material misstatement of this other
information: we are required to report that fact. We have nothing to report in this regard.
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Responsibility of Management and those charged with governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act. 2013 (“the Act™) with respect to the preparation of these financial statements that give a
true and fair view of the financial position. financial performance, in accordance with the accounting
principles generally accepted in India. including the accounting Standards specified under section 133 of
the Act. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate implementation and maintenance
of accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements. inanagement is responsible for assessing the Company’s ability to
continue as a going concern, disclosing. as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting process.
Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate. they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

A further description of the auditor’s responsibilities for the audit of the financial statements is included
in Annexure A. This description forms part of our auditor’s report.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure B. a
statement on the matters specified in paragraphs 3 and 4 of the Order is applicable.

1. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.
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[n our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

I'he Balance Sheet.Cash flow Statement and the Statement of Profit and Loss Statement dealt with
by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act. read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31st March, 2021
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2021 from being appointed as a director in terms of Section 164 (2) of the Act.

As per MCA notification dated 13th June, 2017.Since it is covered under the Company having
turnover less than 50 crore and borrowings less than 25 crore. then it is not required to report on
adequacy on internal financial control on financial reporting of the company and its operating
effectiveness

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
I'T ol the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial position.

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.
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iii.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For Muskara & Associates
Chartered Accountants

Firm Registration No: 322887E

Viwrom A—.Xa-uaa-j

Place: Kolkata CA VikramAgarwal
Date: 30.10.2021 Partner

Membership No: .306449
UDIN:21306449AAAAET3760
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Responsibilities for Audit of Financial Statement

As part of an audit in accordance with SAs. we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion. forgery, intentional omissions, misrepresentations, or the override of
internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has internal financial
controls with reference to Financial Statements in place and the operating effectiveness of such
controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained. whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

« Evaluate the overall presentation. structure and content of the financial statements, including the
disclosures. and whether the financial statements represent the underlying transactions and events in

a manner that achieves fair presentation.
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Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence. and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

For Muskara & Associates
Chartered Accountants

Firm Registration No: 322887E

W:ed Viwzom- #&M—""Q
pccouhtants

Place: Kolkata
Date: 30.10.2021 Partner

Membership No: .306449
UDIN: 21306449AAAAET3760

CA Vikram Agarwal
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Annexure B to the Independent Auditor’s Report

Statement  referred to  in our report  of even date to the members of MANGOE
CONSTRUCTIONPRIVATE LIMITEDon the financial statements for the year ended 3lst
March, 2021,

(i) FIXED ASSETS AND IMMOVABLE PROPERTIES

a) The Company has maintained proper records showing full particulars including quantitative
details and situation of fixed assets on the basis of available information.

b) As explained to us, all the fixed assets have been physically verified by the management in a
phased periodical manner. which in our opinion is reasonable. having regard to the size of the
Company and nature of its assets. No material discrepancies were noticed on such physical
verification

(ii)  INVENTORY
Company does not have any Stock during the year.

(iii)  LOANS
The Company has not granted loan, secured or unsecured, to companies, firms, LLPs or other
parties covered in the register maintained under section 189 of the Act.

(iv) COMPLIANCE OF SEC.185 & 186 OF THE COMPANIES ACT, 2013
In our opinion and according to the information and explanations given to us, the company has
complied with the provisions ol section 185 and 186 of the Companies Act, 2013.

(v) DEPOSITS
The Company has not accepted any deposit from the public.

(vi)  COST RECORDS
As per information and explanations given by the management, maintenance of cost records as
prescribed by the Central Government under section 148(1) of the Act is not applicable to the
Company.

(vii) STATUTORY DUES
On the basis of our examination. the Company is regular in depositing undisputed statutory dues
including Provident Fund, Employees” State Insurance, Income Tax, Sales Tax, duty of Customs,
duty of Excise. Cess and other statutory dues. to the extent applicable, with appropriate authorities
and no undisputed amounts payable in respect of the aforesaid dues were outstanding as at 31st
March, 2021 for a period of more than six months from the date of becoming payable.

BA, Kiran Shankar Roy Road, 2nd Floor, Kolkata - 700 001, Phone : 2213 7352, 2248 4523, 4003 3370/71/72
Mobile : 98310 31313, E-mail : muskaraanand@gmail.com



. MusKara & Associates

Chartered Accountant

(vii) REPAYMENT OF DUES

The Company is regular in making repayment of loans or borrowings from any financial
institution, banks, Government or debenture holders during the year.

(ix) MONEY RAISED THROUGH PUBLIC ISSUE & TERM LOANS - APPLICATION

The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and term loans during the year. Accordingly, paragraph 3(ix) of the
Order is not applicable.

(x) FRAUD

According to the information and explanations given to us, no material fraud by the Company or
on the Company by its officers or employees has been noticed or reported during the course of
our audit.

(xi)  MANAGERIAL REMUNERATION

In our opinion and to the best of our information and according to the explanations
given to us the Company has not paid remuneration to its directors during the year and
the provisions of section 197(16) of the Act in relation to managerial remuneration is
applicable to public limited company only. Hence provisions relating to sec 197 is not
applicable here.

(xii)  REQUIREMENT BY A NIDHI COMPANY

In our opinion and according 1o the information and explanations given to us, the Company is not
a nidhi company. Accordingly. paragraph 3(xii) of the Order is not applicable.

(xiii)y RELATED PARTY TRANSACTIONS

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with Sections 177
and 188 of the Act where applicable and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards

(xiv) PREFERNTIAL ALLOTMENT/PRIVATE PLACEMENT
Based upon the audit procedures performed and the information and explanations given by the
management, the company has not made any preferential allotment or private placement of shares
or fully or partly convertible debentures during the year under review. Accordingly, the

-

provisions of clause 3 (xiv) of the Order are not applicable to the Company and hence not

commented upon.

-
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(xv) NON CASH TRANSACTIONS WITH SPECIFIED PERSON(S)
According to the information and explanations given to us and based on our examination of the
records of the Company. the Company has not entered into non-cash transactions with directors or
persons connected with him. Accordingly. paragraph 3(xv) of the Order is not applicable.

(xvi) The Company is not engaged in any NBFC Activity hence it is not required to be registered under Section
45-1A of the Reserve Bank of India Act, 1934.

For Muskara & Associates

Chartered Accountants

Firm Registration No: 322887E
Fu ASg
///\O{)

\Viwtoarn Aao-lua'“/q

. /
s
Place: Kolkata QJ;_;“:_E‘/ CA Vikram Agarwal
Date: 30.10.2021 Partner

Membership No: .306449
UDIN: 21306449AAAAET3760
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Mangoe Construction Private Limited
CIN NO. :- U45400WB2007PTC116187
BALANCE SHEET AS AT 31ST MARCH , 2021

See accompanying notes forming part of the financial statements
~ As Per Our Report of Even Date Annexed

For Muskara & Associates
Chartered Accountants
FIRM REGN. NO.:322887E

\Vleram AJW“"Q \'—:‘\:\
Vikram Agarwal ks i)
Partner ’/MAN OE CONSTR

= ; ™

Membership No. 306449 \\;_1://
UDIN: 21306449 AAAA ET3740
Place : Kolkata

Date: 30, 10,202)

ON PVT. LTD.

Son .

Director

Director

Suvankar Sen
(Director)
DIN No. - 01778803

Ranjana Sen
(Director)

Figures as at the Figures as at the
PARTICULARS NOTE NO. end o_f CIll‘l'el.'lt end ol: Prewo.us
reporting period reporting period
31.03.2021 31.03.2020
A |EQUITY AND LIABILITIES
1 |Shareholders' Funds
a) Share Capital B2 20,00,000.00 20,00,000.00
b) Reserve & Surplus B3 9,94,10,018.30 8.29,68,476.69
2  |Non Current Liabilities
a) Long Term Borrowings B4 18,54,40,205.33 19,57,31,915.95
b) Other Non Current Liabilities BS 85,24,320.00 75,16,320.00
3 |Current Liabilities
a) Short Term Provisions ‘B6 32,42,553.00 36,94,132.00
b) Other Current Liabilities B7 14,97,938.56 7,28,476.50
o Total 30,01,15,035.29 29,26,39,321.14
B |ASSETS
1 [Non- Current Assets
a) Fixed Assets
(i) Property,Plant & Equipments B8 28,12,57,968.00 28,12,57,968.00
b) Long Term Loan & Advances B9 12,70,547.00 8,04,335.00
2 |Current Assets
a) Trade Receivable B10 2,07,945.40 -
a) Cash and cash equivalents Bl11 1,02,51,160.79 28,64,532.15
b) Short Term Loan & Advances B12 71,27,414.00 77,12,485.99
Total 30,01,15,035.29 29,26,39,321.14
Summary of Significant Accounting Policies A"

DIN No. -01226337




Mangoe Construction Private Limited

CIN NO. :- U45400WB2007PTC116187

PROFIT & LOSS STATEMENT FOR THE YEAR ENDED 31.03.2021

Membership No. 306449 )
“MANGOE CONSTRUCTI

UDIN: 2130644 9ARAAET33H0
Place : Kolkata
Date : 3@_ j0 . 202)

Director

Figures for the Figures for the
PARTICULARS NOTE NO. current rfeportlng prevoius |.-eportmg
period ~ period
31.03.2021 31.03.2020
I Revenue From Operations Gl 3,43,66,088.00 3,39,28,553.00
11 Other Income - -
111 Total Revenue (I +1I) 3,43,66,088.00 3,39,28,553.00
v Expenses
a)Employee benefits expense C3 9,68,000.00 10,04,500.00
b)Finance Charges C4 1,15,92,870.94 1,03,43,370.82
¢) Other Expenses C5 24,28,248.46 5,39,727.40
Total expenses 1,49,89,119.40 1,18,87,598.22
Profit before exceptional and extraordinary items
O v |amdtaxaiey) 1,93,76,968.60 2,20,40,954.78
VI  |Exceptional Items - -
VIl Profit before extraordinary items and tax ( V-VI) 1,93,76,968.60 2,20,40,954.78
VIII  |Extraordinary items - -
IX Profit before tax ( VII-VIII) 1,93,76,968.60 2,20,40,954.78
X Tax Expense
(1) Current Tax 32,42,553.00 36,94,132.00
(2) Mat Credit Entilement 1,88,765.51 1,11,230.50
Profit ( Loss) for the period from continuing
X1 operations (VII-VIII) 1,63,23,181.11 1,84,58,053.28
Profit/(Loss) from discontinuing operation (after
XI1 tax) % i
XIII  |Profit ( Loss ) For the period (XI + XII) 1,63,23,181.11 1,84,58,053.28
Earning per equity share
(1) Basic 81.62 92.29
(1) Diluted 81.62 92.29
Summary of Significant Accounting Policies A"
See accompanying notes forming part of the financial statements
As Per Our Report of Even Date Annexed
ONST
For Muskara & Associates MANGUE S
Chartered Accountants Suvankar Sen
FIRM REGN. NO.:322887E o (Director)
p N\ irector DIN No. - 01778803
U{ LA e Av]c_. 46 (O W
Vikram Agarwal _ : ;
Partner ‘

Ranjana Sen
(Director)
DIN No. -01226337



Mangoe Construction Private Limited
CIN NO. :- U45400WB2007PTC116187
CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2021

Particulars Current Year (Rs) Previous Year (Rs)
A. CASH FLOW FROM OPERATING ACTIVITIES 31.03.2021 31.03.2020
Net Profit Before Tax as Per Profit & Loss Statement 1,93,76,968.60 2,20,40,954.78
Adjustment For:
Interest 1,15,92,870.94 1,03,43,370.82
Operating Cash Flow Before Working Capital Changes 3,09,69,839.54 3,23,84,325.60
Movement In Assets & Liabilities:
- Increase or (Decrease) in Other Current & Non Current Liabilities 17,77,462.06 (11,56,241.60)
- (Increase) or Decrease in Current Assets (28,90,119.02) (43,06,061.00)
Cash Generated From Operations 2,98,57,182.58 2,69,22,023.00
Net Cash Generated From Operating Activities : 2,98,57,182.58 2,69,22,023.00

LB. CASH FLOW FROM INVESTING ACTIVITIES

-Long Term Loans & Advances (4,66,212.00) -
Net Cash Generated From Investing Activities (4,66,212.00) -
C. CASH FLOW FROM FINANCING ACTIVITIES
-Fixed Assets Purchased - (5.25,44,976.00)
-Proceeds From Borrowings (1,02,91,710.62) 3,64.43,832.02
-Interest (1,15,92,870.94) (1,03,43,370.82)
Net Cash Used in Financing Activities (2,18,84,581.56) (2,64,44,514.80)
Net Increase/(Decrease) in Cash & Cash Equivalents (A+B+C) 75,06,389.02 4,77,508.20
D. Opening Balance Cash & Cash Equivalents 28,64,532.15 23,87,023.95
E. Closing BalanceCash & Cash Equivalents 1,03,70,921.17 28,64,532.15

s

Summary of Significant Accounting Policies "A"

See accompanying notes forming part of the financial statements
As Per Our Report of Even Date Annexed

For Muskara & Associates MANGOE CON ‘CT/QVT.C?J PVT
Chartered Accountants

FIRM REGN. NO.:322887E

Suvankar Sen

Vit o A’j”“/e ’ \ Director (Director)
Vikram Agarwal ! Q g = '; DIN No. - 01778803
Partner ‘ /9

Membership No. 306449 MﬁN QOE CONS o7l ‘

UDIN: 21306449APA A E‘ngéo TRUCT o fvr. LTD. RANJANA SEN
Place : Kolkata QD” (Director)

Date- 20.10.2072)
Director

DIN No. -01226337




Mangoe Construction Private Limited
CIN NO. - U45400WB2007PTC116187

Notes on Financial Stateme

NOTE - B1

son 31

arch,2021

Previous year’s figures have been arranged and regrouped, wherever necessary (o make them comparable.

Figures as at the end of
Current reporting

Figures as at the end
of Previous reporting

Particulars § .
period period
31.03.21 31.03.20
NOTE - B2
SHARE CAPITAL
AUTHORISED
250000 equity shares of Rs. 10/- each 25,00,000.00 25,00,000.00
UED, SUBSCRIBED & PAID UP CAPITA :
200,000 Equity Shares of Rs. 10/- each fully paid up 20,00,000.00 20,00,000.00
in cash :
20,00,000.00 20,00,000.00
RECONCILATION OF SHARES OUTSTANDING AT THE BEGINNING AND AT THE No. of Shares No. of Shares
Share Outstanding at the beginning 20,00,000 20,00,000
‘i—\dd Increase during the period - -
20,00,000 20,00,000
Less: Decrease during the period - -
Share Outstanding at the end of reporting period 20,00,000 20,00,000

TERMS/RIGHTS ATTACHED TO EQUITY SHARES

The company has one class of equity shares having a par value of Rs. 10 per share. Each holder of equity shares is entitled to one vote per share.
In the event of liquidation of the Company, the holders of equity shares will be entitled to receive any of the remaining assets of the company, after distribution of all the

DETAILS OF SHAREHOLDERS HOLDING MORE THAN As at The end of As at The end of As at The end of As at The end of
5%SHARES IN THE COMPANY 31.3.2021 31.3.2021 31.3.2020 31.3.2020
Name of Shareholder No. of Shares Percentage No. of Shares Percentage

Ranjana Sen 10,000 5.00% 10,000 5.00%
Sankar Sen - 0.00% 10,000 5.00%
Legal Heirs of Sankar Sen 10,000 5.00% - 0.00%
OM Gaan Ganpataye Bajrangbali Trust 9,000 4.50% 9,000 4.50%
Jai Hanuman Shri Siddhi Vinayak Trust 1,71,000 85.50% 1,71,000 85.50%




Mangoe Construction Private Limited
CIN NO. :- U45400WB2007PTC116187

Notes on Financial Statements as on 31st March,2021

Particulars

Figures as at the end of
current reporting period
31.03.2021

Figures as at the end of
previous reporting period
31.03.2020

NOTE - B3

RESERYE & SURPLUS

Surplus/(deficit) in the statement of profit and loss
Opening Balance

Profit & Loss after Tax

Prowvision for Earlier Year Taxes

Net surplus in the statement of profit and loss

Total Reserves and Surplus

1,63.23,181.11
(1,18,360.50)

8,29,68,476.69

1,64,41,541.61

1,84,58,053.28
(5.50)

6,45,10,417.91

1,84,58,058.78

9,94,10,018.30

9,94,10,018.30

8,29,68,476.69

8,29,68,476.69

NOTE - B4

Non Current Liabilities
a)Long-term borrowings
Secur oan

Standard Chartered Bank

‘JMurtgage Against Property)

nsecured Loan,
From Body Corporate

From Directors & Related Parties

9,57,47,429.33

1,88,38,876.00
7,08,53,900.00

NOTE - BS

b) Other Non Current Liabilities
a) Security Deposit

From Related party

From Senco Gold Limited

18,54,40,205.33

7.95,54,983.95

4,53,23,032.00
7,08,53,900.00

18,54,40,205.33

85,24,320.00

85,24,320.00

19,57,31,915.95

19,57,31,915.95

75,16,320.00

75,16,320.00

NOTE - B6

Current liabilities
a)Short term Provisions
Provision For The AY 2020-2021

Provision For The AY 2021-2022

.

32,42,553.00

32,42,553.00

36,94,132.00

36,94,132.00

NOTE - B7

b)Other Current Liabilities

! Liabilities For Expenses:
ﬁudit & Filling fees payable

Commission & Brokerage payable
Salary Payable

Rent Payable

Other Expenses Payable

Statutory Dues Pavable
Employee P Tax

GST Payable
TDS Payable

77,175.00
3.14.160.00
68.949.00
1,79,417.00

6,46,423.56
2,11,814.00

6,39.701.00

8,58,237.56

62,375.00
3,14,160.00
87,370.00

130.00
43,987.50
2,20,454.00

14,97,938.56

4,63,905.00

2,64,571.50

7,28,476.50




Mangoe Construction Private Limited
CIN NO. :- U45400WB2007PTC116187

Notes on Financial Statements as on 31st March,2021

Particulars

Figures as at the end of
current reporting period

a) Fixed Assets

31.03.2021

Figures as at the end of
previous reporting period
31.03.2020

1) NON - CURRENT ASSETS
NOTE - B8

i) Property ,Plant & Equipments
Gross Block

Add: Addition

Less: Accumulated Depreciation

28,12,57.968.00

2 28,12,57,968.00

22,87,12,992.00
5,25,44,976.00
2 28,12,57,968.00

28,12,57,968.00

28,12,57,968.00

NOTE - B9

b) Long Term Loan & Advances
Security Deposit -Maintenance
Security Deposit With CESC
Security Deposit With Landlord
Security Deposit (Others)

¢

65,225.00
9,92,322.00
2,10,000.00

3,000.00 12,70,547.00

65,225.00
7,36,110.00

3,000.00 8,04,335.00

12,70,547.00

8,04,335.00

NOTE - B10

a) Trade Receivable
Sundry Debtors (Less than Six Months)

2,07,945.40

2,07,945.40

NOTE - Bl11

a) Cash and Cash Equivalents

Cash in hand (as certified by the management)

Balances with Banks

Cash at Bank with Scheduled Bank in Currrent Account
-IDBI Bank
-Standard Chartered Bank

- State Bank Of India

18,195.00

54,38.492.61
46,76,937.68

1,17,535.50 1,02,32,965.79

85,654.00

6,94,187.81
19,66,505.84

1,18,184.50 27,78,878.15

1,02,51,160.79

28,64,532.15

NOTE - B12
b) Short Term Loans & Advances
Unsecured ,considered good
Advance Against Property
Advance Against Expenses
Prepaid Expenses
. Balances with Govt. Authority
Mat Credit ( A.Y -2019-2020)
Mat Credit ( A.Y -2015-2016)
Mat Credit ( A.Y -2014-2015)
Mat Credit ( A.Y -2017-2018)
Mat Credit ( A.Y -2018-2019)
Mat Credit ( A.Y -2020-2021)
Mat Credit ( A.Y -2021-2022)
TDS Receivable (AY 2021-2022)
TDS Receivable (AY 2020-2021)

15,18,001.00
1,50,000.00

95,680.00 17,63,681.00

10,44,096.00
63.297.11
59,024.38
3,28,959.00
9,89.546.00
1,23.768.00
1.88.765.51
25,66,277.00

53,63,733.00

16,68,001.00
1,50,005.00

11,289.00 18,29,295.00

9,38,264.00
63,297.11
59,024.38
3,28,959.00
9,89,546.00
1,11,230.50

33,92,870.00
58,83,190.99

71,27,414.00

77,12,485.99

NOTE - B13
Earning Per Share (EPS)

AMOUNT AS AT
31.03.21

Rs.

AMOUNT AS AT
31.03.20

Rs.

Net Profit/(Loss) after tax

Weighted average no. of equity shares (Nos.)
Weighted average no. of diluted equity shares (Nos.)
Nominal Value of Equity Shares

Basic Earnings/(Loss) per share

1,63,23,181.11
2,00,000
2,00,000

10.00

81.62

81.62

1,84,58,053.28
2,00,000
2,00,000
10
92.29
92.29

Diluted Earnings/(Loss) per share._
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Mangoe Construction Private Limited
CIN NO. :- U45400WB2007PTC116187
Notes on Financial Statements as on 31st March,2021

NOTE-B14
Due to Small Scale Industrial Undertaking :

There are no Micro, Small and Medium Enterprises. to whom the Company owesdues, which are outstanding for more than 45 days at the Balance Sheet date,computed on
unit wise basis. The above information regarding Micro, Small and Medium Enterprises has been determined to the extent such parties have been identified on the basis of
information available with the Company. This has been relied upon by the auditors.

The details of amount outstanding to Micro,Small and Medium Enterprises under the Micro, Small and Medium Enterprises Development Act,2006(MSMED act),based
on the available Information with the Company as under:

Pariculars As at 31.03.2021 As at 31.03.2020
Principal Amount due and remaining paid Nil Nil
Interest due on(1) above and the unpaid interest Nil Nil
Interest paid on all delayed payments under the MSMED Act Nil Nil
Payment made beyond the appointed day during the year Nil Nil .
Interest due and payable for the period of delay other than above Nil Nil |
Interest accrued and remaining paid Nil Nil '
- | Amount of futher interest remaining due and payable in succeeding Nil Nil |
Cheos |
NOTE - B15

Physical Verification of cash was done by the Management on which the auditor has kept reliance.

NOTE - B16
The balances of Sundry Debtors, Sundry Creditors, Advances and Lenders are subject lo confirmation/reconciliation and adjustments if any.

NOTE - B17

Rertirement Benefits (AS PER AS-15):

All other short term employee benefits, if required, are accounted for on accrual basis.

The Company has not made any provision for the retirement & other related benefit of employee as per AS 5.

NOTE - B18

Segment reporting (AS - 17)

Since the company is engaged in single business, the disclosure requirement relating to primarily and secondary segment as per Accounting Standard — 17 is not applicable s
to the company. Similarly the area of operation of the company is within one geographical segment only, the disclosure relating to geographical segment is also not
applicable.




Mangoe Construction Private Limited

CIN NO. :- U45400WB2007PTC1 16187
Notes on Financial Statements as on 31st March,2021

“

NOTE - B19
Year ended
Related parties disclosures ( AS- 18 ) March 31, 2021 March 31, 2020
) % Qutstanding Amounts Qutstanding Amounts
Dol Aeleiod Pacty S Natunl: of Relatiomship & wabuge of Transaction Value carried in tﬁe Balance | Transaction Value | carried in t:e Balance
transcation
3 Sheet Sheet
3(a) Enterprises that directly, or indirectly through one or more y
intermediaries,control, or are controlled by, or are under common
control with, the reporting enterprise
3(b) Associates and joint ventures of the reporting enterprise and the
investing party or venturer in respect of which the reporting enlerprise
is an associate or a joint venture;
3( ¢ ) Individuals owning, directly or indirectly, an interest in the
voting power of the reporting enterprise that gives them control or|
significant influence over the enterprise, and relatives of any such
individual;
3(d) Key management personnel and relatives of such personnel;
Legal Heir's of Sankar Sen
-Director
Loan Taken 7,08,53,900.00 1,00,00,000.00 7,08,53,900.00
(Also a key management personnel)
Senco Gold Ltd
( Common Director)
Secuirty Deposit 10.08.000.00 85,24,320.00 - 75,16,320.00
Rent ,Licence & Maintenance 3.42,16,088.00 30,945.40 3,39,28,553.00 -
Rangbarshi Trading Pvt Ltd
( Common director)
-Loan Taken including Interest (2,90,00,000.00) 1,88,38,876.00 2,95,00,000.00 4,53,23,032.00
- Rent ,Licence & Maintenance (Including GST) 1,77,000.00 1,77,000.00 - -
"- Interest on Loan 27,19,832.00 21,74,533.00
3(e) Enterprises over which any person described in (c) or (d) is able to
exercise significant influence. This includes enterprises owned by,
directors or major shareholders of the reporting enterprise and
enterprises that have a member of key management in common with

.| the reporting enterprise.




Mangoe Construction Private Limited
CIN NO. :- U45400WB2007PTC116187

Notes on Financial Statements as on 31st March,2021

NOTE - B20
Additional information under rule 5(2) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014
Expenditure incurred on employees getting remuneration not less than 10,200,000/ during the year or not less than Rs.850,000/- per month, if employed for a part of the

year - NIL

NOTE - B21
Contigent Liabilities and Commitments (to the extend not provided for):
Contingent Liabilites 31.03.2021 31.03.2020
Claims against the company not acknowledged as debt. Nil Nil
Guarantees Nil Nil
Other money for which the company is contingently liable. Nil Nil
Commitments:
Estimated amount of contracts remaing to be executed on capital a/c and not provided for 5 Nil Nil
Unealled liability on shares and other investments which are partly paid Nil Nil

~ |Other Commitments Nil Nil




Mangoe Construction Private Limited

CIN NO. :- U45400WB2007PTC116187
Notes on Financial Statements for the year ended 31st March,2021

Bapsisiinrs Figures for the Year Figures for the Year
ended 31.03.2021 ended 31.03.2020
NOTE - C1
REVENUE FROM OPERATIONS ;
Rent 2,43,70,113.00 2,33,27,453.00
Service & Maintenance 26,88,125.00 28.56,600.00
License fees Income 73,07,850.00 77.44,500.00
3,43,66,088.00 3,39,28,553.00
NOTE - C2
EMPLOYEE BENEFIT EXPENSES
Salary & Bonus 9,68,000.00 10,04,500.00
9,68,000.00 10,04,500.00
NOTE - C3
FINANCE COST
Interest on P.Tax 55.00 663.00
Interest on Income Tax 48,339.00 83,700.00
Interest on TDS 486.00 6,500.00
Loan Processing Charges 7,080.00 -
Interest on Secured loans -SCB 88,15,674.74 80,76,665.02
Interest on Unsecured loans 27.19.,832.00 21.74.533.00
1,15,91,466.74 1,03,42,061.02
NOTE - C4
OTHER EXPENSES
Commission Expenses 2,80,000.00 -
Bank charges 1,404.20 1,309.80
Buiding Maintenance Expenses 5,49,146.00 -
Building Insurance Premium 1,55,262.80 41,149.00
Legal & Professional Charges 1,42,550.00 3,72,850.00
Filing Fees 13,800.00 10,920.00
Donation 1,50,000.00 -
Rates & Taxes 11,560.00 -
General Expenses 66,529.00 -
Round Off (12.34) (14.60)
Rent Charges 3,49,995.00 -
Professional Tax 2,500.00 2,500.00
Trade Licence Fees 4,400.00 2,150.00
Property Tax & Mutation Charges 6,67,118.00 80,673.00
Auditor Remuneration (Refer details below) 35,400.00 29,500.00
24,29,652.66 5,41,037.20
Amount Amount
Payments made or payable to Audit Rs Rs
As Auditor:
Audit Fees 35,400.00 29,500.00
35,400.00 '2.329,500.00




Mangoe Construction Private Limited
CIN NO. :- U45400WB2007PTC116187

Al

A2

A3

A4

AS

A6

A7

A8

SIGNIFICANT ACCOUNTING POLICIES ADOPTED IN THE PRESENTATION OF THE ACCOUNTS AS
UNDER :-

ACCOUNTING CONCEPTS, CONVENTIONS & SYSTEMS
The financial statements are prepared on the basic concept of going concern under historical cost convention on

Accrual Basis and comply with the Accounting Standards (AS) issued by the Institute of Chartered Accountants of]
India (1CAl).

USE OF ESTIMATES
The preparation of financial statements requires the management to make estimates and assumptions considered in the

reported amounts of assets and liabilities (including contingent liabilities) as of the date of financial statements and the
reported income and expenses during the reporting period. Management believes that the estimates used in preparation

of the financial statements are prudent and reasonable. Further results could differ from these estimates.

FIXED ASSETS & DEPRECIATION

a) Fixed Assets are stated at cost (of acquisition/ construction, as the case may be) net of CENVAT (if any), less
accumulated depreciation and accumulated impairment losses, if any. All costs, iﬁcluding borrowing costs up to the

date asset is put to use are capitalized.
b) Expenses relating to project, prior to commencement of commercial operation, are considered as pre-operative

expenditure and shown under capital work-in-progress.

REVENUE RECOGNITION
Income & Expenditure are recognized on accrual basis and provision is made for all known expenses.

RETIREMENT BENEFITS
No retirement benefit has been attributed to the employee of the company. The liability towards retirement benefits in

respect of employees will be accounted for as and when they will arise.

BORROWING COST
Borrowing Costs (if any) attributable to the fixed assets during their construction are capitalized. Such borrowing costs

are debited to Capital-Work-in-Progress to be capitalized on completion of the project. Other Borrowing costs are

charged to the Profit and Loss Statement.

PRIOR PERIOD ITEMS:

Prior period items ( if any ) are shown under the head Prior period adjustment in Profit & Loss Statement and Balance
Sheet as the case may be.

Prior period items ( if any ) are shown under the head

Prior period adjustment in Profit & Loss Statement

and Balance Sheet as the case may be.

IMPAIRMENT OF ASSETS:
The Company assesses at each Balance Sheet date, whether there is any indication that an asset may be impaired. If any

such indication exists, the company estimates the “recoverable amount" of asset. An impairment loss is charged to the

Profit and Loss Statement in the year in which an asset is identified as impaired. The impairment loss recognized in

prior accounting periods is reversed if there has been a change in the estimate of the recoverable amount.




AY

Al0

All

Al2

Al3

TAXES ON INCOME
Income Tax expense comprises current tax and deferred tax charge or release. Provision for tax on income for the year

(i.e. Current Tax) is made after considering the various deductions/relief admissible under the Income Tax Act,
1961.Deferred tax assets arising from unabsorbed depreciation or carry forward losses are recognized only if there is
virtual certainty of realization of such amounts. Other deferred tax assets are recognized only to the extent there is
reasonable certainty of realization in future. Such assets are reviewed at each Balance Sheet date to reassess the

realization.

DISCLOSURE IN TERM OF AS 29:
A provision is recognized when there is a present legal or statutory obligation as a result of past events, where it is

probable that there will be outflow of resources to settle the obligation and when a reliable estimate of the amount of

the obligation can be made.
Contingent Liabilities are recognized only when there is a possible obligation arising from past events due to

occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the company or
where any present obligation cannot be made. Obligation are assessed on an ongoing basis and only those having a

largely probable outflow of resources are provided for.
Contingent assets are not recognized in the financial statements.

EARNING PER SHARE
The company reports basic and diluted Earning per share (EPS) in accordance with Accounting Standard (AS)-20 on

“Earning per Share™. Basic EPS is computed by dividing the net profit or loss for the year by the weighted average
number of equity shares outstanding at the year end.Diluted EPS is computed by dividing the net profit or loss for the
year by the weighted average number of equity shares outstanding during the year as adjusted for the effects of dilutive

potential equity shares except where the results are anti-dilutive.

INVESTMENTS
-Long term Investments are stated at Cost. Provision for diminution in value of long term investment is made, if the

diminution is not temporary in nature.
-Current Investments are valued at lower of Cost or Realizable value. Realizable value means the net value which can

be realized in ordinary course of business.

PRELIMINARY EXPENSES
Preliminary Expenses (to the extent not written off) is on account of formation of company which will be amortised

over a period of five years.




Mangoe Construction Private Limited

Acct Year ;- 2020-2021

CIN NO. :- U45400WB2007PTC116187

Information Relevant to Business or Profession
- Mangoe Construction Pvt Ltd

Name of the Company

Asst Year :- 2021-2022

|
2 Address of the Corporate Company - Diamond Prestige, 41A, A.J.C. Bose Road,Kolkata - 700017
3 Method of Accounting - Mercantile/Accural
4  Date of Incorporation - 29/05/2007
5 Penmanent Account No. - AAFCMI1277P
Computation of Taxable Income for the year ended 31.03.2021
SLNo. Particulars Amount(Rs.) Amount(Rs.) Amount(Rs.)
a) |INCOME FROM HOUSE PROPERTY
Rent and License fees 3,16,77,963.00
Less:- Muncipal Tax 6,67,118.00
Gross Annual Value 3,10,10,845.00
Less: Standard Deduction @ 30% 93,03,253.50
Less:- Interest on Loan U/s 24b 1,15,35,506.74
1,01,72,084.76
b) |INCOME FROM BUSINESS/PROFESSION
Service Maintenance 26,88,125.00
Less: Expenses as Per Profit & Loss A/c 1,49,89,119.40
;- Expenses Disallowed/consi der rate Head
Muncipal Tax 6,67.118.00
Buiding Maintenance Expenses 5.49,146.00
Donation 1,50,000.00
Building Insurance Premium 1,55,262 .80
Interest on Income Tax 48,339.00
Interest on TDS 486.00
Interest on Unsecured Loan 1,15,35,506.74 18,83,260.86 8,04,864.14
Gross Total Income 1,09,76,950,00
Tax @ 25% 27,44,237.50
Surcharge @7% 1,92,096.63
Tax 29,36,334.13
Education & Health Cess @4% 1,17,453.37
Total Tax Payable 30,53,787.49
Less: TDS 25,66,277.00
Tax Payable 4,87,510.00
Interest U/S234B.234C u
Self Assessment Tax Pad 7,68,510.00
Tax Payable/(Refundable) (2,81,000.00)
Computation of Tax Under Section 1 158
Net Profit as Per P/l Account 1,93,76,968.60
Add:- Interest on Income Tax 48,339.00
Add:- Interest on TDS 486.00
1,94,25,793.60

Book Profit as per Under Sec 115]B

29,13,869.00

Tax @15%

Surcharge @7% 2,03,970.83
Tax 31,17,839.83
Education & Health Cess @4% 1,24,713.59
Total Tax Payable 32,42,553.00
TDS 25,66,277.00
Tax Payable 6,76,280.00
Tax payable 6,76,280.00
Interest U/S234B,234C £7,997.00
Total Tax Payable 7,64,280.00
Self Assessment Tax Paid as on 12.11.2021 2,81,000.00
Self Assessment Tax Paid as on 30.10.2021 4,87,510.00
Balance Tax Payable /(Refundable) (4,230,00)
Mat Credit Entitlement 1,88,765.51
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INDEPENDENT AUDITORS REPORT
T THE MEMBERS OF
MANGOE CONSTRUCTION PRIVATE LIMITED
Report on the Financial Statements for the year ended on March 31,2020
Opinion

We have audited the accompanying financial statements of MANGOE CONSTRUCTION PRIVATE
LIMITED which comprises the Balance Sheet s at March 31, 2020, Cash flow and the Statement of
Profit and Loss. for the year then ended March 31,2024, and notes 1o the financial statements, including a
summary of significant aecounting policies and other explanatory information.

In our opinion and to the best of our information and according 1o the explanations given 1o us, the
aforesuid financial staiements give the information required by the Act in the manner so required and pive
@ true wnd fair view in conformity with the aceounting principles generally accepted in India, of the state
of affalrs of the Company as at March 31, 2020, Cash flow and Profit & Loss for the vear ended on that
date.

Basis for Opinion

We conducted our sudit in accordance with the Standards on Auditing (8As5) specified under section
1430109 of the Companies Act, 2003, Our responsibilities under thoge Standards are further described ip
the Auditor’s Responsibilitics for the Audit of the Financial Statements section of our report, We dre
independent of the Company in accordance with the Code of Ethics issued by the Institute of Charered
Accountants of India together with the ethical requirements that are relevant (o oar sudit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules there under, and we have
fulfilled our other ethical responsibilities in sccordance with these requirements and the Code of Ethics.
We belicve that the awdit evidence we have obained is sufficient and appropriate to provide a basis for
aur opinion

Information Other than the Financial Stutements and Auditor's Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the infortmation included in the Management Discussion and Analysis, Board's Regpon
including Annexure to Board's Repont, Business Respensibility Report. Corporate Giovernancs and
Sharcholder’s Information, but does not include the financial statements and our suditor’s report therean,

Uur opinion on the financial statements does not cover the other infarmation and we do not express any
form af assurance conclusion thereon.

In conmection with our audit of the financial statements, our responsibility is 1o read the other information
and, in doing so. consider whether the other information is materially inconsistern with the financial
statements or our keowledge abtained in the audit or otherwise appears 10 be materially misstated. I,
hased on the werk we have performed, we conclude that there is g mterial misstatement of this ather
imformation, we ar¢ required to report that fact. We have nothing 1o report in this regard. )

A, Kiran Shankar Roy Road, 2 Floor, Kollia — 700 001, Phone : 2213 T2, 2248 4523, 4003 2371 o
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Chartered Accounianis

Responsibility of Management and those charged with governance for the Finaneial Statements

The Company’s Board of Directors is responsible for the  matters stated in section 1345 of the
Companies Act, 2013 (“the Act”™) with respect 1o the prepuration of these financial statements that give a
trie and fuir view of the financial position, financial performance, in accordance with the accounting
principles generally accepted in India, including the secounting Standards specified under section [33 of
the Act. This responsibility also includes maimienance of adequate sccounting records in aceordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriste implementation and maintenance
of sceounting policies; making judgments and estimates that are reasonable and prudent; and desipn

imiplementstion and maintenance of adequate internal financial controls. that were operating effectively
for ensuring the accuracy and completeness of the secounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free from material
misstatement. whether due 1o froud or error.

[n preparing the linancial statements, management is responsible for assessing the Company”s ability 10
conbinie as a going concern. disclosing, as applicable, matters related 1o going concern and using the
guing concem basis of secounting unless management either intends to liquadate the Company or 10 cease
operations, or has no realistic aliernative but to do so.

The Board of Directors are also nesponsible for overseeing the company’s financial reporting process.
Auditor’s Responsibility for the Audit of the Financial Statements

Lir objectives are to obtain reasonable assurance about whether the financial statements 1s & whole are
free from material misstatement, whether due to fraud or ettor, and (o issue an aoditor’s report that
includes our opinion, Reasonable assurance is a high level of sssurance, but is not & guarantee that an
audit conducted in secordance with SAs will always detect o material misstatement when 11 exists.
Misstatements. cén arise from fraud or error and are considered material if. mdividually or in the
aggregate. they could reasonably be expected to influence the economic decisions of users mken on the
busis of these financial siastements.

A further deseription of the auditor’s responsibilities for the audit of the financial statements is included
in Annexure A, This description forns part of our auditor's report.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2016 (“the Order™) issued by the Central
Government of India in torms of sub-section (11) of section 143 of the Act, we give in the Annexure B. &
statement on the matters specified in paragraphs 3 and 4 of the Order is applicable,

L. As required by Section 143(3) of the Act, we report that,

a) We have sought and obtained all the information and explanations which to the best of our
xnowledge and belief were necessary for the purposes of vur audit,

B} In our opinion, proper books of account as required by law have been kept by the Company 50 far
4% it appears from gur examinntion of those boaks
&

6, Kiran Shankar Roy Road, 2" Floor, Kolkata — 700 001, Phone ; 2213 7352, 2248 4523, 40013 3371
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c)

d)

€l

fl

h)

iii.

The Balance Sheet.Cash flow Statement and the Statement of Profit and Loss Statement dealt with
by this Report are in agreement with the books of aceount.

i our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014,

On the basis of the written representations received from the directors as on 315t March, 2020
taken on record by the Boand of Darectors, none of the diréctors is disqualified a5 on 315t March,
2020 from being appoinied as a director in terms of Section 164 {2y of the Act.

As per MCA notification dated 13th June, 2017 ,Since it is covered under the Company having
turnover less than 30 crore and borrowings less than 25 crore. then it is not required o repoit on
adequacy on internal financial control on financial reporting of the comipany and its operating
effectivencss

In outr opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Company (o its directors during the year is in accordance with the
provisiens of section 197(16) of the Act,

With respect to the other matters 10 be mcluded in the Auditor’s Report in accordance with Rule
|1 of the Companies (Audit ‘and Auditors) Rules, 2014, in bur opinion and 1o the best ol our
invformation and sccording lo the explanations given [o us:

The Company does not have any pending litigations which would impact its financial position.

The Company did not have any long-term contracts including derivative contracts for which there
wire any material foresesable losses

Thére were no amounts which were required to be transferred to the Investor Edecation and
Protection Fund by the Company,

For Muskary & Associates
Chartered Accountants
Firm Registration No: J1288TE

)
LA V[CF PECSRY S
’ '.'I
L.
Place: Kolkista CA VikramAgarwal
Date: 15/10/2020 Partner
Membership No: 306449

Upin: 20 A0Laa0papalTa 2280

fiA, Kirgn Shankar Boy Reud, 2" Floor, Kolkata— 700 001, Phone : 2213 T352, 2248 4523, 4003 3571 .
Mohile t 98510 31313, E-Mail © auand_muskara@vahoo.com, Website : www mishoraassociates.ciim
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Anoesure 4

Responsibilities for Andit of Financial Statement

As pant of an aedit in accordance with SAs, we exercise professional judgment and mainigin
pridessional skeplicism throughout the audit. We also:

* ldenufy and assess the risks of material missisterent of the financial statements, whether due o
fraud or error, design and perform audit procedures responsive o those risks, and obtain audit
evidence that 15 sufficient and approprigte (0 provide a bosis for our opinion, The risk of not
detecting & material misstatement resulting from fruoud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
intermal control,

+ Obtain an understanding of intemal contrel relevant 1o the audit in order ta design audil procedures
that are appropriate in the circumstances, Under section 14363301} of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has internal financial
controls with reference to Financial Statements in place nnd the operating effectiveness of such
controls,

« Evaluate the appropristencss of accounting policies used and the reasonableness of sccoumting
estimates and related disclosures made by manasement.

« Conclude on the sppropriuteness of management’s use of the going concern hasis of sccounting and,
based on the audit cvidence obtuined, whether 3 material uncertainty exists related to events or
conditons that may cast significant doubt on the Company’s ability 10 continue as & going concern,
If we conciude that o marerial uncertainty exists, we are required to draw attention in our aoditor’s
report (o the related disclosures in the finuncial statements or. if such disclosures are inadequate. to
mdify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events ot conditions may cause the Company 10 cease 1o continue
a5 A going concer,

» Evnluate the overall presemtation, structure and content of the financial statements, including the
disclosures. and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

Muteriality is the magnitude of misstutements in the financial statements that. individually or in
aggregate. mikes it probable that the economic decisions of o reasonably knowledgeable user of the
findneial stalements may be influenced. We consider quantitative maicriality and gualitative factors in
(1) planning the scope of our audit work and in evaluating the results of our work; and (ii) 10 evaluste
the effect of any identificd misstatements in the financial statements

€y

0., Kiran Shankar Roy Road, 2 Floor, Kolkata — 700 001, Phone : 2213 7352, 2248 4523, 4003 3371
Mobile : 98310 31313, E-Mail ; unand muskari@ vaboo.com. Website @ www . moskarasssncinfes com
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© We communicate with those charged with govemance regarding, among other matters, the planned scope
and timing of the audijt and significant audit findings_ including any significant deficienciés in internal
comtrol that we identify during our sudit

We also provide those charged with governance with a statement that we have complied with refevant
ethical requirements regarding independence, and to communicate with them: all relationships and other
matters that may reasonsbly be thought 1o bear on our indéependence, and where applicable; related
sufeguards.

For Muskara & Associates
Chartered Accountants

Firm Registration No: 322887TE
() oo g
Place: Kolkata CA VikramAgarwal
Date: 151072020 Partner

Membership No: 306449 P -
LIER st Eg"i-':'t- "-‘liTn.l.le CTs22

A, Kirsn Shankar Rov Roud, Im_i'lnur.. Kolkain — 700 001, Phone z 2213 7351, 2248 4523, 4003 3371
Maohile : 98310 31313, E-Mail : poond_maskama@ vahoo.com. Website @ www,muskarasssocintes,com
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Annexure B to the Independent Auditor’s Report

Stitement  refernsd . W in our report  of even dste W the members of MANGOE
CONSTRUCTION PRIVATE LIMITED on the financial statements tor the year ended 31st
March, 20240,

PROP

FIXED ASSETS AND IMMOV 1ES

(

4) The Company has maintained proper records showing full purticulars including quanmtitative
detinls and situation of fixed assets on the basis of available information,

b) As explained to us, all the fixed assets have been physically verified by the monagement in a
phased periodical manner, which in our opinion is reasonable. having regand to the size of the
Company and nature-of ity assets. Mo material discrepancies were noticed on such physical
verification

(i} NTORY

Lompany does not have any Stock during the vear.

fiify  LDANS
The Company has not granted loan, secured or unsecured, to companies, firms, LIL.Ps or other
parties covered in the register maintained under section 189 of the Act,

vl COMPLIANCE SEC.185 & 186 OF THE CO
In our opinion and sccording to the information and explanations given to us, the company is
covered 0 provisions of section IB5(INa) and IB6(11Ka) of the Companies Act 203,
Accordingly, paragraph 3(iv) of the Order is not applicable.

vl DEPOSITS
The Company has not accepted any deposit frons the public.

{vi} COST RECORDS
As per information and explanations given by the management, maintenance of cost records as
preseribed by the Central Government under section 148(1) of the Aet is not applicable to the
Company

(vii} 8§ ORY DUES
U the basiz of our examination, the Company is regular in depositing undisputed satutory Cues
meluding Provident Fund, Employees’ Siate Insurance, Income Tax, Sales T, duty of Customs,
duty of Txeise. Cess and other statutory dues, to the extert applicable, with appropriste authorities
and o undisputed smounts pavable in respect of the aforesaid dues were outstanding as at 3]s
March, 2020 for 2 period of more than six months from the date of becoming pavable,
(y

A, Kiran Shankar Roy Road, 2" Floor, Kolkats - 700 001, Phope - 2213 7352, 2348 4523, 4003 3371
-‘I-'ﬂhli]E'J DE3 10 3?.-5 1-3. E-Mail - aanil moska i Evahon conm. Wehialin = s rrin el s s i s i d
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(vt}

(s}

%)

i %1l

ixiih

{xiil)

{xiv)

RE MENT OF DUES

The Company is regular in making repayment of losns or borrowings from any financial
institution, banks, Government or debenture holders during the vear,

MON SED THROU
The Company did not raise any money by way af initial public offer or further public offer
tincluding debt instruments) and term loans during the vear, Accordingly. paragraph 3(ix) of the
Order is not upplicable,

FRALD

According to the information and explunations given 1o s, no material fraud by the Company or
im the Company by its officers or emplovees has been noticed or reported during the ¢ourse of
our audil

MANA EMUNERATI

In our opinion dnd according to the information and explanations given to us and based on our
examination of records of the company, The Company has not paid or provided any managerial
remuneration. The company has not made any contravention in the provisions of Section 197 read
with Schedule V1o the Act.

REQUIREMENT BY A NIDHI COMPANY

I our opinion and aceording 1o the information and explanations given to us, the Company is not
a mdhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

RELATED PARTY TRANSACTIONS

According to the information and explanations given to us and based on our examinaticn of the
records of the Company, leansactions with the related parties are in compliance with Sections 177
and 188 of the Act where applicible and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting siandards

PREFERNTIAL ALLOTMENT/PRIVATE PLACEMENT

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not made any preferential allotment or private placement of shares
or fully or partly convertible debentures during the vear under review. Accordingly, the
provisions of clause 3 (xiv) of the Order are not-applicable to the Company and hence not
commented upon

J.'f- ]]

L

6A, Kiran Shankar Roy Road, 2 Floor, Kolkata — 700 001, Phone : 2213 7352, 2248 4523, 4003 3371
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{x¥)
records of the Company, the Company has not éntered into non-cash transactions with directors or
persons connected with him. Accordingly, paragraph 3{xv) of the Order is not applicable.
fxvi)  The Company 15 nol engaged mnany NBFC Activity hence it 15 oot required o be registered under Section
d5-1A of the Rezerve Bank of India Act, 19534,
For Muskara & Associates
Chartered Accountanis
Firm Registration Mo; 322887E
ﬂJ'lll-'rr—- "III" P 'IE?
() i
Place: Kolkata CA VikramAgarwil
Date: 15/10:2020 Partner

Membership No: 30644%
UEiNS 2030 bR ARARCTI RS

B Kirsn Shanker Rov Road, 1™ Flaor, Kalkaia — 700 001, Phone : 2213 7352, 2248 4523, 4003 337)
Miskalle « 98300 3313, E-Mail : grand musharai vahoocone, Website 1 www, muski ragssociates.com



Mangoe Constraction Private Limited

CIN NO, - U3 30WERZO0TPTC [ a1 &
BALANCE SHE :
Figures as gt the Figures as of the
PARTICULARS NOTE NO. vl a‘l cllrrent el of Previous
reporting period reporting period
JLO3 2020 3032019
A TEQUITY AND LEARIETTIES
o Shaceholders’ Fusds
a) Share Cagital B RURE KRR 200,00, 00 Chx
b} Heserve & Surphes 13 52058 470,69 H A5 10,417 91
2 Now Current Linhilities
al Long Term Somowings B4 (9573151898 1592 88 083 92
iy Onbrer Non Current Linkilities R 7346.320.00 751632000
3 Cureent Liabilities
ai Short Tem Provisions B4 16,94, 132060 3963471 OO
th} Cxhier Current Liahitities 7 T.28.476.50 IR B4TIR 1
Tonal 29.26,39,321.24 | 23.91,60,010.94
H o IASSETS
i N Current Assels
a) Fined Assets
{1) Property, Plant & Fowipments 1% 28.1.0.57.968.00 22.82,12.992.00
by Lomg Term boan & Advarces 1 8.84,335.00 B.04,355.00
2 Wurrent Assets
2) Cash and cash equivalents Bio 286453245 238702355
i Short Term Loan & Advances Bil TPI2485 99 725565999
Foral 20 0.39321.24 2391,60,010.94
RusmiEy of Sipnificant Accounting Pulicies EAM .

See accompanying notes forming part of the faancial statements

Ax Per Our Report of Even Disie Annexnd

For Mushara & Associates
Chartered Accountants
FIRM REGN, WO 3728871

Vikama s f‘L{. AR,
Yikram »‘\gamdé‘

Partnes

Membership No. Ji644%

2)

LHEIN 20300430 A A NN I92 38
Plage : Ritkata
Dhate - lf}{*taif'! FLD

UCTION PVT. D,

suAptharised Signatory

{Nirector})
BIN No. - 01778803




Mangoe Construction Private 1

Anited
CEN NG, - LS00 WR20GTPTCI 87

PROFIT & LOSS STATEMENT FOR THE YEAR ENDED 31.03.2020

gures for the Figures for the
PARTICULARS NOTE NO, | CErrent reparting | prevoius reporting
___periad period
S1.03,2020 3032019
i Hevenue From {oemtipn: Ci PEINIR 55500 3,20.29 5498 39
H e Income - "
It Todal Revenue {1 -5 FI928 833 00 3,20,29,598 39
¥ [Expenses
ix iEmplovee benclits expense 3 103 S00.00 2405 000,00
b iFinance Chargss 4 O34 37082 B9.09 882,50
¢ Other Expenses 5 8,19 27 .40 1542,509 98
Total expenses | e 0823 1,28 55,392 3%
Profit before exceptional and extraordinary items
and tax (1L-1V) 22040 95478 1.91,73,205.9]
¥l uceptional ens ' -
VIl Profit before extraordinary items and fax ( V-VI) 220,400,954, 78 1.91,73.205 91

vilt sermardinary iterns

1% Profit before tax { VIRV
X Tax Expense

1Y Current Tay

{02 Mst Credit Entilement 1.0 8.230.50 9.38,264.00
Profit { Loss for the period feom continuing
N1 |operations (VH-VIH 184,98, 06%5.28 |,61.50.998 51

Prafti{Loss) from discontineing operation {alter

Wil taxl e -

X [Profit{ Loss } For the poriad X1+ X1 1.54,58,053.28 1,61 50,998.91
Faming per eguity share
{1} Busic 2229 BO.75
it 1) Dituted 92.29 85.75

204095478

6, 132,00

L91.73.205.91

39.606.471.00

Summary of Significant Accounting Policies
See accompanying notes forming past of the financial statements
AnPer Ow Repont of Even Dute Anneved

For Muskura & Assiciates
Chartered Accountants
FIRM RECGN NOL 322887

A -""-m.-z,, Ly : AP
Vikram Aym‘w{g{
Partner

Membership No, 306148

()

UN < 20006HGAAAACTOZ28
Place : Kolkaty
Date 1'55'-,@‘,‘:*:‘;.5!

1!.‘!1
Authorised Signatory
Suvakar Sen
(Director)
DIN No, - 01778803
MANG NSTRUCTION PVFTID.




Mungoe Constraction Private Linite!

CIN NOL - BaS4naWHRINTPTU T I61EY

CASU FLOW STATEMENT FOR THE YEAR ENDED 11052020
Particular [ Curvent Yesr (Rs) Previsus Year (15)
AL CASH FLOW FROM OPERATINVG VOTIVITIES FLANZD 3033019
et Prafit Before Tax as Fer Prefit & Loss Statement X HLA0,954.7R $.91.73.205 4
A ipstent For,
fnserest 1S3 37082 §9.09,6K2. 50
Operating ( ash Flow Before Werking { apital Changes A 238402560 1 A0 R 08K 38
Maovement la Asseis & Liabilivees:
- Jreerease o e Deercase) i Ontver Uumems o Mot £ ot Eabifities i1 L.56,241 60y 18,07 90 Yo
=i Inwreusz) « Decrense in Ciarsi Ssa {43.06.06 1 131) I5T5235.50
P——— g -
L ush Genernied From Operations 1 24822 433 00 135460161
Set 4 ash Generated From Operating Aotivities 5 2092282300 3.25.56.321.61
Jip Yooy >
5O ASH FLOW FROM INVESTING ACTIVITIES
A e Term | oorms & Advandey (A58 225.005
|
Nt € ash Genersted From Iavesting Activities ' - (3.58,225.0M1}
O CASH FLOW FROM FINANOING ACTIVHIIES
Fhood Asseis Parcinssd E P4 35 4L 976,00 (4.96.20.074.00;
Prowceds Fosai ﬂ'-,:ﬂnﬁhiy! : 104 43.832.00 83,79 R85 80
o f (193411082 (8905 887 3
| |
Nt € ash Used o Fimancing Activities 164,44, 514.80) {4.96.56,065.7)
Nt Dnereased Deereasel i Cash & Cash Equivaients (A=B+L) - 4.77.508.20 (1,74,51.973.0%)
i Opening Balanee Cash & Cach Equivalens f—-— 238702195 E,Mﬁ?,ﬂi
E. A lsiag BaluneeCash & Cask Eguivaionts - 23,&4};‘532.}5 23 8702395
! x ;
!
Summary of Significant Accoaing Pobiics "A7
S geevin L ing Bt foeming porl of e Haasisl saieents MANGOE CO RUCTION PYT. LTD.
As Bor Our flepor of Even [hoe Aanewgd
Cor Muskava & Assoviales
£ Tutered Accounlints
FIRM REGN NG 122887 Authorised Signatory
Suvokar Sen
\v' XS5 +% i'"“ b {4 Diveciors

Vit Apural

Pormc

Memnorship o 306449

LN . W ian A4 AA AL U 1K
Mlace Kol

Pate - |“,[;‘f.r}j?_€'=1v:"

WA Mo - B1778803

.LTD.

ANA SEN
iDirsstarh
1IN Na, A L

ised Signa‘tbry
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Hies on Flosscisl Staienomis ax on.3Eat Sacch, 2021

MOTE - W
Frewioa year's figimis i been arranged and regrouped, whenever necessary 0 maie them G

Figures as ot ihe enad of| Figures s ai the end
Carrend reporiing af Previous reporting
i period period
14330 _3Ekie
MOTE - HI
BHARE CAFITAL
AVTHORISED
20,000 750000 gquiny sheres of Bs V0 eschy LM} INHO B TA M) AHHI THE
| 51 RE UP CAPITAL
) O 20 O30 Eipmiy vz (P BLs L each fully paid up D 0 T 00, ERHY 1
fin el
. 20,00,000,00 200U 000,000
RECONCILATION OF SHARES DUTSTANDING AT THE BEGINNING AND AT TUE Moy af Shares| w
Share Outstanding w 1he begincing 207, 00, G B0
ekl Inevease during ihe penced 3 .
2[00l oM 1 THY 01
Liess Eieriztse durmy the period . =
20 a0, i IH ]

E'Illmt Cuesianding mi ihe end of repeetmg period
RMEMIGATS ATTACHED Ty EGUITY SHARES

The compaty las one class of equity shares having o par valse of Re 10 per share. Baich halder of equity shares i estisied fa ime vule por sSirg

1 thie event of Hguidation of the Compimy, the Bolilers of equiby shores will b iiitled to receive any ol the remamang: negois of thit csmgiiy, nos isstrihiein of all Ehe
BETAFLS OF SHAREHOLEFCHS HOLDING MORE THAN Anai The ewid of A a1 The el ulf Mos et The emil af An @l Theeml of
tﬁsmlﬂtﬂl THE COMPANY 352030 JiAz020 HLET G A0y
e Nxme of Sharsholdir N, uf Sharn Ferceatape ™o, of Shares Prrcemtage
{ltanjana Sen 10,000 5 .00%| {3,000 3 (N
Sankar Sen 10,400 & 11| {13 00K $AH
O Gaias Crunpeeys Hajramghali Tns &.000 4:50% ALY 4.@
I Hanummm Stey Sididhi Yiswyak Tt 1,71, B33 [ He L] k35
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: Mides vn Finsncial Statementy g5 oo 315t March, 2020
Figmres us at thee end-of Flgures o ol the ol of
Particulers curreni pepertiog perind srEvinis rl'pwﬂug_ period
3R HER) LRI
NOTE-Ra
Sarphis{defieit) in the afrment of profit and fosy
ing Balunoe 451041791 4 86,006 00 4
Porodi dc: Lasss afler T 154 58053 28 LaT, 56 0
Prenvision Tor Eselier Year Taxe % S0 | 84 A8 058, 78 Ao 1T T 158715015
Met surphus in the stsieaseml of prafl sod luss 2. 2506H 476 6 aAs IaAT
Tutsl Reserves and Serpius L AR ATE 8 - 191}
ST - 14
[Non Carrent Linbifities.
L omg=ierm bormowings
rid Loan
Sumndand Chariored Bk 105 5] aR5 9% BoA5nd 250D
i Murtgape Aguinst Properiy)
: L.
From Hody Cldporsi: 4,53 23052 1,398,565 5300 -
Frem Direciors T B, 53,00 10513101585 L B0 15,4973 TRORS V5
e LA LIS WA
[NOTE - 5
b) {13her Nen Current Liabilities
Bl Sopurity Deposi
Frum
Feom Sosea. Gl Limsted TS.I.!r_'Ill'.'“_:ﬂ 15, 16,320 00
] ?EEE@| w
! = B
1
Provision For The AY 2019-2420 - JRE0ATL00
Proviaien For The AY 2020-20 | JeSu. 13200 -
L
SOTE - WY
iCHber Currsind Linhifities
Audit & Filling fees payphls 137500 H.I#.m =
Cornmbision & Brokerage payahle 114160 45 3, 14, bai
Emplo 12 Tax 130:00 4,760 00
sadary Fayabic ET3 T} .
{ther Expensies Payahle : 13,22, 740 0
ok JES S M 1T R5.RE5.(H
|Spapmtory Dues Favable
(i%T Paynbic A3 UET50 o KGR0
T3 Payuhle 2,200,454 66 3.0 441 50 K3, 20504 |, TE.HAT 80
T&Eﬁﬂll MR TR
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Mt un Filmaneisl Statememts gs.0n 3l Mageh, 2020

Figiires 56 a1 Uiz end ol Flgores avat the end of
Parepubery .
gurvent reporting perisd peevious reporimy pirind
[u Flued Assils JER 268 8 1 e 1 1)
- NT A
MOTE - BA
1) Tanghble Asseis
e Bk A3HT 1100300 I 00020, )
Adid: AdEtion 428 44 3THDD i GG 200074, 1H)
Ll Adoummilmizd Ceprecistion . 20,1297 S i - 2AT 125500
8.1 2287, 13450
NOTE - B3
bh Lomg Term Loan & Advances
Spouriny Deposa With CESC - Seraspoie 2,20 4306100 33545000
Hecarity Deposn With CESC .14, 88500 K04 35500 2. T KES Dl K 5.0
OS5 00
b =1
i Temndd | e fied Hy 1lie Bisd geme § B A5 K 21,154 0
 with Bauka
A Flank with Scheduled Bank o Curment Acoean
-1}kl Hank B 1ET A D] LD
~Sgaraand Chanered Bl 1504 5015 Ha 11 A7 184
- St Fank O Incfia 10K [R4. 50 2T TEETH 1 I,lH,B33. 50 23,65 46955
28480015 FEERE
|NOTE - B11
bib Sheord Term Lasng & Advances
Uinseemred cowsidered gl
Adhanos Againg Proporty A REE S S T
Advancs Apuinst Espense | 1000, D 3
Pregaid Espenses 11,285 00 LR, 29 00 £l 1) 673 A0 01
Iinlanges with Cove Amthosity
bAnl Credit | ALY =20 149-2021) 83826400 B3E 263 00
Wit Credit | ACY -2013-3116) EIIGT1I a3, 200 01
Welt Coredlii f A 300420151 Aqikg 1R a8
pofat Credii § A Y -101L201H) 3,25 95800 R
Pl i [ ALY D01 E201F) RS Sin 00 0 RU 544 (0
Mlab Credin g AY <D0-2021) 1,11, 236150 a
1138 Reocewahle (A% 2014-20305 . oL
108 Recewsable | AY 202021 3302 FME ) .
SRR, 10LE SAA2 045N
Tz TR
AMOUNT A5 AT AMOUNT AB AT |
SOTE - H12 LT ] Aan1y
Ra. Ra.
Mt Prafivi Loas) atber 10y |_ K4, 53,1153, 161 5000060
Weighteod average oo 6l oquity shares {hes 3.00,006) 2, 1M, O
cighted sverage no of dituted souiry sbares (Noa.)
Walug of Eqeity Shane
EaminpyiLoss) per shore
Dibwied EarningsiLoss) pef shars




CTH MOk - LS4 B20070TT | T8 187
. Mudies w Finaneinl Sestementn oy on 318 Margh2e060

NOTE - HEY
i

There are i M, et anil Moilism Eiberprises, s whom the Compmy pwisluss,: which e cssinnding for more than 45 davs o e Balince Sheet dote compated
o unll wike Basi, The abovor snlisation regrrding Micro, Small ond Mealinn Emspriss b been determingd fo i e sish pankes have been dentificd m the
himis ol Eformabos semleble wih the Campaey This e botn rélied apim by tBe auditon

The detnils of amoum putstarading |a Micro, Sosdl and Mectium Eniorgeises andes the Micro, Soull and Medssm Enterprises Development Aot M06(MSMED et based
o the wvailable [l wilh e Company i under

[Parieilnr A it 31,03,2000 A ai 31032019
[Principsl Amount due sd remaining paid il Mil
‘mngnm-ﬂu:mEHim Ml Wl
Hnbersz paid un sl deligyed payriens umdder the MSMELT A il Wl
Prvmen made beyond the sppomied day donmg the ved Mil i
Interest due and payotie Tor the period of detay other than abuve Hil Hil
Inizrest sccrued wnd remuinie pad Hil Wil
i of Futher meves pemsming due ard peruble mosueceeding - Nl
RN

NOTE-RI4

Teysical Verification of cush wis done by the Management on which the auditor hies kept melunce

NOTE- RIS
The hatasces of Sumbry Debiors, Sundry Croditore, Advasces and Lenders ans sibpect i confimmation/reecncitusinn and adjustmizns if any

NOTE - Bl

All ather shart form smployee hemefiis, | requaned, are accomiled for ca accrual iz
mfmmhuﬂnmmlmm&mm#mhpmmﬁrﬂm]ﬂwuup 4513

NOTE - WIT

Segment reporting (A8 - 17)
Since (e company i3 empiged i singla Beniness, ihe discinansy: requitement Tefating o primadly ond secondary sepment & per Acctunieng Stoidard < 17 8 6l

apphicable i the compeny . Similarly il simea, o operativs 0f the compary. 45 within one geagrapiiol sepmen onoly, the dischisee rlaing i peosmphical mgment =
alsa nol upplacable

(&
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NOTE - BIR

Weur rnded

[Hebated parties dischosures { AL (81

Hﬂ

tiame of Felaiod Farty and Malure of Relatimsip & naiuse of
el P L

Frapaction Valise

15 ]

Murch 10, 2%

Crutmnding Anuwssas
coried in the Balai
wrd

{sionding Ampents
cameid i the Baleme
Sheel

Tirarcsmclian Yol

3(n) Emerprised fha dhecily, of indivectly theoush oee o u::
infemecdiariss contml, or are soegmalled by, of Ee under oomu
oamtrol with, the sepining svierpoiss

Mb} Associmes and joiog wenbores of th Tepartmp enserprise

amd
inwvesting party o veeninie (n respest of which ihe repoctmg mlr-rjnﬂ
{8 AN pEsOCLNE oF B jom o

£ | ImEividunls awming, directiy. or imdzecily, an ool @ Ej
vty power of B Teporiig cedteprise thal ives them condral o
igmificant milmence over e coiorpes, and redmives of my anch
madnviduzl:
3ak) Key momagement persannel sod relatives of such persanmcd;

Sxnker Scn
-Diiresie
Liown Taksn
{Alsoa key mempemeni perscnine] )

semcn Gild Lad
| Comminom [ipeclin

Secunmy Deposit

Pt Lidenos & MnainlEnnoe

Rasgbarshl Trading Pvi Lad
| Crammon dirgdor)

=Loan Taken tnehaking Ineres
«T05

- [edoreed ga Loan

101, L0, LML L

330,20 55750

24U, (M1, (MR D0
(2 BT 45400
i I-L?l'! 0

R 53 THHT 1y

TEIEA20.C0

4.33.3%,032,00

o, 053,500, )

124233000
1,209 50K 50

TE16, 320,00

1A 000D
| 73,045, 4}
TA9.ME.0D

B3E65053.00

3w} Entmrprises ey which any. person descrbesl im (2] o 4dy s obl
| exercise significase influssce. This ncludes enfemprises awned by
drecine of mujor sherehofdars of the repsating enicrprise

entgrprises ihal hove & meinber of key monmgomen i e
|Ibu rEpding eTHETE.
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Mot on Finascis| Statememts a8 on 3=l March,2020

Additpnal infermafion under rale £42) of the Comprnies | Appeéniment sod Hemaneration of Yamogerial Peesennell Bubes 7904
Expenditire incimed o empliyces gofiing ronmiseratin ied |ess San D000 during i viar or 521 s this Ha B0 00 por memth, f employed fie g paet ol the

!ﬂ'-HI.L

ALK 03,2019
il Hil
il il
il Ml

Fstmuted atmouit of conmeers remuing i be exeowsod vn cagdinl 5'c and ood provided foe bl kil
|Ll.rnﬂtd!i:1:ilijm1h-'¢a i other investimenls which are pardy puid Ml Kl

[Otber Commsiiments il Wil
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3 M on Financial Stutemenis for rended 315t March, 2020
) Figures for the Year Figures for the Year
Ptk ended 31.03.2020 ended 31.03.2019
NOTE-C1

REVENUE FROM OFERATIONS

Rem

2.33,27.453.00

L0 46,4083

Service & Maintenance IR 56 000100 27 i, 0. (D
Licente fees Income 77,44, 50000 T72.46:200.00
3.39,28,553.00 3.20,29,598.39
NOTE - C2
EMPLOYEE BENEFIT EXPENSES
Salery & Bonus [0k, 0000 24,04 (R0 00
LI, 5060, 000 24,04, (000,14
NOTE-C3 |
FINANCE CHARGES
Bank charges [ 30080 | 315.T0
Interest on P Tax LR RE] 5.1
[nterest on Ineome Tax B3, 70000 fid, 698,00
Interest on TDS £, 500 00 103,06
[mierest onm Secured loans -5CH B0, TH. 66302 B1.03 B45.80
Interest on Unsecured [oans 21,74.533.000 7.39. 048004
1,03,43,370.82 89,09,882.50)
NOTE - C4
(OTHER EXPENSES
Telephone Charges - | 25,00
Buiding Maintenance Expenses . T,15.654.00
Building Insirance Premium 41, 14%.00 43,680,00
Legal & Professional Charges 3,72.850.00 5, 30 B0, 00
Filing Fees 10,920,00 17,035.00
General Expenses 2RO.00
Hound Off { 14,60 293
Professional Tax 2 300.00 250000
Trade Licence Fees 2. 150,00 2. 15000
Property Tax & Mutation Charges B0.673.00 79,6200
Auditor Remuneration (Refer details balow) 20,500.00 2950000
539 727.40 15,42,509.98
Amouni Amount
Payments made or payable to Auditors - Rs Rs
As Andiior:
Axdit Fees 29.500.00 29,300,
29, 500.00 L7126, 500,00
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SHEMIFICAN NG POLICIES D IN THE FRESENTAT
UNDER :-
ACCOUNTING CONCEPTS, CONVENTIONS & SYSTEMS

The financial statements are prepared on the basie concept of going concem under historical cost convention
Accrial Basis and comply with the Accouming Standards (AS) kssugd by the Institute of Chartered Accountants :]
Indin (1CALL

USE OF ESTIMATES

The preparation of financial statements requires the management to make estimates and assumptions considerad [n 1he
reported amounts of assets and liabilitizs {including contingent Habilities) as of the date of nancenl Siatemeris anil the
reported income and expenscs during the reporting period. Management believes that the estimates used in preparation

of the financial statements are predent and reasonable, Further results could differ from these estimates.

ASSE TATION

a) Fixed Assets are stated @t cost {of scquisition’ construction, as the cage may bej net of CENVAT (if anyv), |

accunulated depreciation and sccumulated fmpainment losses, il any. All cosis, including borrowing costs up 10 :Ij
date nzzen (s put o use are capitnlized.
by Expenses relating to project, prior fo commencement of commercial operation, are considered s pre-operativy

expenditure and shown under capital work-in-progress.

REVENUE RECOGNITION
Income & Expenditure are recognized on acorual basis and provision is made for all krown expenses.

RETIREMENT BENEFITS
No retirement benefit kas heen atiributed 1o the employes of the company. The Hability towards retirement benefits -rJ

respect of employees will be accounted for as wnd when they will arise.

BORROWING COST
Borrowing Cests (i any) attributable to the fixed assets during their construction are capitakized. Such borrowing cost

are debited 1o Capital-Work-in-Progress to be capialired on completion of the project. Ciher Bormowing costs ar
charged to the Profit and Loss Stuiement.

PRIOR On ITEMS:

Prior period items ( if any | are shown under the head Prior period adiustment in Profit &
Sheet ag the case may be.

Prior period jtems ( if any ) are shown under the head

Prioe period adjustment in Profit & Loss Sttement

fpms Suitement and Balancy

and Batunce Sheet as the case may be, ( Ny
IMPAIRMENT OF ASSETS: N

The Company gssesses ut each Baiance Sheet date, whether there is any indication that an asset may be TR, If any
such indication exists, the company estimates the “recoverable amount” of assel. An impalrment loss is charged 1o they

Profit and Loss Statement in the year in which an asset bs identified us impaired. The impaimment loss recognized in)

prior accounting periods is reversed if there has been o chatge in the estimate of the recoverable imount.




A% TAMES ON INCOME

Income Tax expense comprises curment tax and deferred tax charge or release. Provision for tax on [ncome for the wvear
(i.e. Current Tax) is made after considering the varlous deductions/relied admissible under the Income Tax A,
1961 Deferred tax assets arising from unabsorbed depreciation or carry forward Iosses are recognized only if there s
viriunl certainty of realizstion of such amounts, Other deferred tax assets pre recogritzed only to the extent there i=
regsongble ceriginty of reallzstion in future. Such assets are reviewed ot each Balance Sheet date 1o reassess the
realization,

AlD MSCLOSURE IN TERM OF AS 29:

All

All

A3

A provision i recognized when there is & present logal or swtutory obligation as a result of pist events, where it is
probahle that there will be outflow of resources 1o settle the obligation and when a refiable estimate of the amoust of
the ohligation can be made.

Contingent Liabilitics are recognized only when there is o possible obligation arising from past events due to
besurrence or nen-ogcurrence of one or more uneertain future events not wholly within the control of the company or
where any present obligation cannot be made. Obligation sre assessed on an ongoing basls and only those having a
largely probable outflow of resources are provided for.

Contingent assets are not recogmized in the financial statements,

EARNING PER SHARE

The campany reports basic and diluted Earning per share (EPS) in sccordance with Accounting Standard (AS)-20 on
“Earning per Share”, Basic EPS is computed by dividing the net profit or foss for the year by the weighted average
number of equity shares outstanding at the year end.Diluted EPS is computed by dividing the net profit or loss for the
year by the weighted average number of equity shares outstanding during the vear s adjusted for the effects of dilutive

potentinl equity shares except where the results are anti-dilutive.

INVES NTS
~Long term Investments are stated ;1 Cost. Provision for diminwsion in value of long term investment is made, if the

diminuticn is not temporary in nature.
-Current Invesiments are valued at fower of Cost or Realizable value. Realizable value means the net vahie which can
be reafized in ordinary course of business.

PRELIMINARY EXPENSES

Preliminary Expenses (to the extent not written off) is on account of formation of company which will be amortised
over o period of five yaars,

[.™




