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Independent Auditor’'s Report

To the Members of Senco Gold Limited

Report on the Audit of the Standalone Financial Statements
Opinion

1. We have audited the accompanying standalone financial statements of Senco Gold Limited (‘the
Company'), which comprise the Balance Sheet as at 31 March 2022, the Statement of Profit and Loss
{including Other Comprehensive Incoma), the Statement of Cash Flow and the Statement of Changes
in Equity for the year then ended, and a summary of the significant accounting policies and other
explanatory information,

2. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
{'the Act’) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards (Ind AS") specified under section 133 of the Act read with the Companies
{Indian Accounting Standards) Rules, 2015 and other accounting principles generally accepted in
India, of the state of affairs of the Company as at 31 March 2022, and profit (including other
comprehensive income), its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Our responsibiliies under those standards are further described in the Auditor's
Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Charterad
Accountants of India ('ICAIY together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information other than the Standalone Financial Statements and Auditor's Report thereon

4, The Company’s Board of Directors are responsible for the other information. The other information
comprises the information included in the Directors' report but does not include the standalone financial
statements and our auditor's report thereon.

Cur opinion on the standalone financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connaction with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements, or
to be materially misstaled.
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Independent Auditor's Report to the members of Senco Gold Limited on the Standalone
Financial Statements for the year ended 31 March 2022 [cont'd)

If, bpased on the work we have performed on the other information obtained prior to the date of this
auditor's report, we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

5. The accompanying standalone financial statements have been approved by the Company’s Board of
Directors. The Company's Board of Directors are responsible for the matters stated in section 134(5)
of the Act with respect to the preparation and presentation of these standalone financial statements
that give a true and fair view of the financial position, financial performance including other
comprehensive income, changes in equity and cash flows of the Company in accordance with the Ind
AS specified under section 133 of the Act and other accounting principles genearally accepted in India.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and far preventing and detecting
frauds and other irreqularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adeguate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the standalone financial statements that give a true and fair view and are free from material
misstaterment, whether due to fraud or error.

6. In preparing the standalone financial statements, the Beard of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern hasis of accounting unless the Board of Directors either
intends fo liguidate the Company or to cease operations, or has no realistic alternative but to do so.

7. Those Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

8. Owur objectives are to obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with Standards on Auditing will always detect a
material misstaterment when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expectad to influence the
gconomic decisions of users taken on the basis of these standalone financial statements.

9. As part of an audit in accordance with Standards on Auditing, specified under section 143(10) of the
Act we exercise professional judgment and maintain professional skepticism throughout the audit. Wea
also:

» Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control;

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under section 143(3)(0) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system with reference to the standalone financial statements in place and the
aperating effectiveness of such controls;

= [Ewvaluate the appropriatenass of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

Chartered Aucountands
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Independent Auditor’s Report to the members of Senco Gold Limited on the Standalone
Financial Statements for the year ended 31 March 2022 {cont'd)

¢+ Conclude on the appropriateness of Board of Directors' use of the geoing concemn basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the standalone financial statements
ar, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. Howewver, future events or
conditions may cause the Company to cease to continue as a going concam; and

» Evaluate the overall presentation, structure and content of the standalone financial statemeants,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in 8 manner that achieves fair presentation.

10. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

11. As required by section 197(16) of the Act, based on our audit, we report that the Company has paid
rermuneration to its directors during the year in accordance with the provisions of and limits laid down
under section 197 read with Schedule V' to the Act.

12. As required by the Companies (Auditor's Reporl) Order, 2020 ('the Order’) issued by the Central
Government of India in terms of section 143(11) of the Act, we give in the Annexure A, a statement on
the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

13, Further to our comments in Annexure A, as required by section 143(3) of the Act, based on our audit,
we repart, to the extent applicable, that:

a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit of the accompanying
standalone financial statements;

b

P

in our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books,

c) the standalone financial statements dealt with by this report are in agreement with the books of
account:

d) in our opinion, the aforesaid standalone financial statemeants comply with Ind AS specified under
section 133 of the Act;

2) onthe basis of the written representations received from the directors and taken on record by the
Board of Directors, none of the director is disgualified as at 31 March 2022 from being appointed
as a director in terms of section 164{2) of the Act;

fi  with respect to the adequacy of the internal financial controls with reference to financial
statements of the Company as on 31 March 2022 and the operating effectiveness of such
controls, refer to our separate Report in Annexure B wherein we have expressed an unmodified
apinion; and

gl with respect to the other matters to be included in the Auditor's Report in accordance with rule 11

of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our apinion and to the best
of aur information and according to the explanations given to us:

i. the Company, as detailed in note 43 to the standalone financial statements, has disclosed
the impact of pending litigations on its standalone financial position as at 31 March 2022;

ii. the Company did not have any long-term confracts including derivative contracts for which
there were any material foreseeahle losses as at 31 March 2022;

Charterad Amcountants




Walker Chandiok & Co LLP

Independent Auditor’s Report to the members of Senco Gold Limited on the Standalone

Financi

al Statements for the year ended 31 March 2022 {cont'd)

.

For Wal

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2022;

a. The management has represented thal, to the best of its knowledge and belief, as
disclosed in note 52 to the standalone financial statements, no funds have been advanced
or loaned or invested (either from borrowed funds or securities premium or any other sources
or kind of funds) by the Company to or in any person or entity, including foreign entities (‘the
intermediaries’), with the understanding, whether recorded in writing or otherwise, that the
intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (the Ultimate
Beneficiaries') or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries:

b. The management has represented thal, to the best of its knowledge and belief, as
disclozed in note 52 to the standalone financial statements, no funds have been received by
the Company from any person or entity, including foreign entities ("the Funding Parties"), with
the understanding, whether recorded inwriting or otherwise, that the Company shall, wheather
directly or indirectly, lend or invest in other parsons or entities identified in any manner
whatsoever by or on behalf of the Funding Parly {'Ultimate Beneficiaries’) or provide any
guarantae, security or the like an behalf of the Ultimate Beneficiaries; and

c. Based on such audit procedures performed as considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
management representations under sub-clauses (a) and (b) above contain any material
misstatement.

a. The interim dividend declared and paid by the Company during the year ended 31 March
2022 and until the date of this audit report is in compliance with section 123 of the Act.

b. As stated in note 38 to the accompanying standalone financial statements, the Board of
Directors of the Company have proposed final dividend for the year ended 31 March 2022
which is subject to the approval of the members at the ensuing Annual General Meeting. The
dividend declared is in accordance with section 123 of the Act to the extent it applies to
declaration of dividend,

ker Chandiok & Co LLP
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Annexure A referred to in Paragraph 12 of the Independent Auditor's Report of even date to the
members of Senco Gold Limited on the standalone financial statements for the year ended
31 March 2022

In terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit, and to the best of our knowledge and
belief, we report that:

(i) (a) (&) The Company has maintained proper records showing full particulars, including quantitative
details and situation of property, plant and equipment and right-of-use assets.

{B) The Company has maintained proper records showing full particulars of intangible assets.

(b} The property, plant and equipment and right-of-use assets have been physically verified by the
management during the year and no material discrepancies were noficed on such verification. In
our opinion, the frequency of physical verification program adopted by the Company, is
reasonable having regard to the size of the Company and the nature of its assets.

ic) The title deeds of all the immovable properties held by the Company {other than properties whera
the Company is the lessee and the lease agreements are duly executed in favour of the lessee)
disclosed in the financial statements are held in the name of the Company, except for the
following properties, for which the Company's management is in the process of gelting tha
registration in the name of the Company:

Description of | Gross | Held in name of Whether Period held
property carrying | promoter,

value director or

£4 in their relative

millions) | or employea
Building {(Located | B7.23 | Addyashakii  Properies | No 01 April 2015
at Kolkata) Private Limited (%) .
Building {Located | 142.69 Addyashakti  Properties | Mo 01 April 2015
at Mumbai) Private Limited (*)
Building {Located | 6.94 Senco Gold Impex Private | No 14 tiarch
at Kolkata-SEZ) Limited {*) 2007
Building {Located | 16.57 Senco  Gold Private | Mo 068 December
at Kolkata) Limited (#) 2008

(*) Transferred as a result of merger of the said entities into the Company.
(#) This property is held by the Company in its erstwhile name.

{d) The Company has not revalued its property, plant and equipment, right-of-use assets or intangible
assets during the year.

{2) No proceedings have been initiated or are pending against the Company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder. Accordingly, reporting under clause 3{i){e) of the Order is not applicable to the
Company.

{ii} {a) The management has conducted physical verification of inventory at reasonable intervals during
the year, except for inventory lying with third paries. In our opinion, the coverage and procedure
of such verification by the management is appropriate and no discrepancies of 10% or more in
the aggregate for each class of inventory were noticed. In respect of inventary lying with third
parties, these have substantially been confirmed by the third parties.

Charered Aocounlants
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Annexure A referred to in Paragraph 12 of the Independent Auditor's Report of even date to the
members of Senco Gold Limited on the standalone financial statements for the yvear ended
31 March 2022 {cont'd)

{b) The Company has a working capital limit in excess of ¥ 5 crore sanctioned by banks on the
security of current assets. The guarterly statements, in respect of the working capital limits have
been filed by the Company with such banks and such statements are in agreement with the books
of account of the Company for the respective periods, which were/were not subject to audit ar
review, except for the following:

(% in millions)

Mame of the | Working MNature of | Quarter Amount as | Amount Diffaren | Remarks
Bank or | capital limit | current reported in | as per | ce |
Financial | sanctioned | assets the hooks
institution offered as quarterly
security | return /
_ statement
Indian Bank 7.970.00 | Trade 31 March 395.70 395.37 {0.33) | Refer to
(erstwhile  receivables | 2022 (*) note 50
Allahabad Inventories 1395460 | 13,EBBG.63 {57.97) | to the
Bank) and standalo
| consortium ne
of other financial
banks b statemen
Indian Bank 7,620.00 | Trade | 402.70 396.75 (5.95) | ts which
(erstwhile receivables | December summari
Allahabad Inventories | 2021 (") 13,337.50 | 13,484.94 157.44 | zes the
Bank) and reasaon
consortium far the
of other said
banks | variation.
Indian Bank 6,764.00 | Trade | 30 56910 581.05 21.95
(erstwhile receivables | September
Allahabad Inventories I 2021 (%) 12,713.80 | 12,613.46 (100.34)
Bank) and
consortium
of other
banks
Indian Bank 7,084.00 | Trade 30 June 303.80 305.89 2.09 |
{erstwhile receivables | 2021 (*) )
Allahabad Inventories 11,088.50 | 1087098 | (217.52)
Bank) and
consortium
of other
banks |
{*) As per books of accounts, which were subject to audit;
{*) As per books of accounts, which not subject to audit or review
{iiiy {(a) The Company has provided loans to subsidiary as per the details given below:
Particulars Loans

(¥ in millions)

Aggregate amount provided /granted during the year: 28.00
- Subsidiary )

Balance outstanding as at balance sheet date in respect of above case: 28.00
- Subsidiary -

Chartered Accountands
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Annexure A referred to in Paragraph 12 of the Independent Auditor's Report of even date to the
members of Senco Gold Limited on the standalone financial statements for the year ended

31 March 2022 (cont'd)

(iv)

(v)

(vi)

(b) The Company has not made any investment, provided any guarantes or given any security
during the year. However, the Company has granted loan fo one entity amounting to
& 2800 million (year-end balance: ¥ 28.00 million) as at an interest rate of 9% per annum
which in our opinion and according to the information and explanation given to us, the terms
and conditions of grant of the loan are prime facie, not prejudicial to the interest of the
Caompany.

ic) In respect of loans and advances in the nature of loans granted by the Company, the
schedule of repayment of principal and the payment of the interest has not been stipulated
and accordingly, we are unable to comment as to whether the repayments/receipts of
principal and interest are regular,

i{d) In the absence of stipulated schedule of repayment of principal and payment of interest, we
are unable to comment as to whether there is any amount which is overdue for more than 90
days.

(e) The Company has not granted any loan or advance in the nature of lean which has fallen
due during the year. Further, no fresh loans were granted to any pary to settle the overdue
loans/advances in nature of loan.

(i The Company has granted loan, which is repayable on demand, as per details below.

Particulars All Parties Promoters Related Parties
o (% in millions) | (T in millions) (¥ in millions)
hagregate of loan: 28.00 Mil 28.00
| - Repayable on demand |
Total e 28.00 Mil 28.00 :
Percentage of loans to the total 100% M.A. 100% |
loans | |

In our apinion, and according to the information and explanations given to us, the Company has
complied with the provisions of sections 186 of the Act in respect of loans and investments.
Further, the Company has not entered into any transaction covered under section 185 and
section 186 of the Act in respect of guarantees and security.

In our opinion, and according to the information and explanations given to us, the Company has
complied with the directives issued by the Reserve Bank of India ('the RBI'), the provisions of
sections 73 to 76 and other relevant provisions of the Act and the Companies (Acceptance of
Deposits) Rules, 2014 (as amended) as applicable, with regard to the deposits accepted or
amounts which have been considered as deemed deposit. According to the information and
explanations given to us, no order has been passed by the Company Law Board or MNational
Company Law Tribunal or RBI or any Court or any other Tribunal, in this regard.

The Central Government has not specified maintenance of cost records under sub-section (1) of
saction 148 of the Act, In respect of Company’s products/business activity. Accordingly, reporting
under clause 3(vi) of the Order is not applicabla.

{wii) {a) In our opinion, and according to the information and explanations given to us, undisputed

Charlered Accountanis

()

statutory dues including goods and services tax, provident fund, employees’ state insurance,
sales-tax, service tax, duly of customs, duty of excise, value added tax, cess and other material
statutory dues, as applicabla, have generally been regularly deposited with the appropriate
authorities by the Company, though income-tax have not generally been regularly deposited
with the appropriate authorities and there have been significant delays in a large number of
cases. Further, no undisputed amounts payable in respect thereof were outstanding at the year-
end for a period of mare than six months from the date they became payable.

According to the information and explanations given to us, there are no statutory dues referred
in sub-clause (a) which have not been deposited with the appropriate authorities on account of
any dispute except for the followingi-..
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Annexure A referred to in Paragraph 12 of the Independent Auditor’'s Report of even date to the
members of Senco Gold Limited on the standalone financial statements for the year ended
3 March 2022 (cont'd)

Mame of the | Nature of | Amount | Amount Period to [ Forum where
statute dues # in | paid under | which the | dispute is pending
millions) | protest amount
7 in | relates
millions)

Finance Act, | Service Tax 21.58 0.73 2010-11 to | Commissionar

1994 201415 (Appeals) Service Tax

Chattisgarh Goods and 0.36 0.29 2019-20 Office  of Assistant

Goods and | Service Tax Commissioner of

Service Tax State Tax

Goods & Service | Goods and 0.12 0.05 201718 Office of Assistant

Tax Bihar Service Tax Commissionar of

State Tax
Goods & Service | Goods and 0.31 017 2017-18 - | Office of Assistant
Tax, Telangana | Service Tax 2019-20 Commissioner,
N ) Telangana
Cenfral Ewxcise | Cenvat 18.65 0.98 FY 2011-12 | Central Excise and |
Act, 1944 Credit FY 2012-13 | Service Tax Appellate
Disallowed Tribunal

Income-tax  Act, | Income-tax 20.08 - AY 2010-11 | Commissioner of

1961 Income-tax (Appeals)

Income-tax  Act, | Income-tax 1.89 2.75 AY 2015-16 | Commissioner of

1961 Inecome-tax (Appeals)

Income-tax  Act, | Income-tax 74,74 66,50 AY 2017-18 | Commissioner of

19861 Income-tax (Appeals)

Income-tax  Act, | Income-tax 2.09 - AY 2010-11 | Assistant

1961 Commissionar of

Income-tax

Income-tax  Act, | Income-tax 0.51 - AY 2019-20 | Commissioner of

1961 Income-tax (Appeals)

Income-tax  Act, | Income-tax 1.63 - AY 2020-21 | Commissioner of

1961 Income-tax (Appeals)

Income-tax  Act, | Income-tax 0.13 - AY 2020-21 | Commissionar of
| 1961 Income-lax (Appeals)

Income-tax  Act, | Income-tax 2892 = AY 2017-18 | Commissioner of

1961 Zedde e Income-tax (Appeals)

{vili} According lo the information and explanations given to us, no transactions were surrendered or
disclosed as income during the year in the tax assessments under the Income-tax Act, 1961 (43 of
19481) which have notl been recorded in the books of accounts.

{ix) (a) According to the information and explanations given to us, the Company has not defaulted in

(b)

()

(d)

repayment of its loans or borrowings or in the payment of inlerest thereon to any lender.

According to the information and explanations given to us, including confirmations received from
banks and financial institution and representation received from the management of the
Company, and on the basis of our audit procedures, we report that the Company has not been
declared a willful defaulter by any bank or financial institution or other lender.

In our opinion and according to the information and explanations given to us, money raised by
way of term loans were applied for the purposes for which these were obtained.

In aur opinion and according to the information and explanations given to us, and on an overall
examination of the financial staternents of the Company, funds raised by the Company on
short-term basis have not been utilised for long-term purposes.

{e) According to the information and axplamatmns given to us and on an overall examination of the

Charlered Axcountants
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Annexure A referred to in Paragraph 12 of the Independent Auditor's Report of even date to the
members of Senco Gold Limited on the standalone financial statements for the year ended
31 March 2022 (cont'd)

(f) According to the information and explanations given to us, the Company has not raised any loans
during the year on the pledge of securities held in its subsidiary.

{x) (a) The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments), during the year, Accordingly, reporting under clause 3{x){a) of the
Order is not applicable to the Company.

(b} According to the information and explanations given to us, the Company has not made any
preferential allotment or private placement of shares or (fully, partially or optionally) convertible
debentures during the year. Accordingly, reporting under clause 3{x){b) of the Order is not
applicable to the Company.

(xi) (a) Tothe best of our knowledge and according to the information and explanations given to us, no
fraud by the Company or on the Company has been noticed or reported during the period
covered by our audit.

{b) Mo report under section 143(12) of the Act has heen filed with the Central Government for the
period covered by our audit.

{c) According to the information and explanations given to us including the representation made to
us by the management of the Company, there are no whistle-blower complaints received by the
Company during the year.

(xii) The Company is not a Midhi Company and the MNidhi Rules, 2014 are not applicable to it
Accordingly, reporting under clause 3(xii) of the Order is not applicable to the Company.

(xiii) In our opinion and according to the information and explanations given to us, all transactions
entered into by the Company with the related parties are in compliance with sections 177 and 188
of the Act, where applicable. Further, the details of such related party transactions have been
disclosed in the standalone financial statements, as required under Indian Accounting Standard
{Ind AS) 24, Related Party Disclosures, specified in Companies (Indian Accounting Standards)
Rules 2015 as prescribed under section 133 of the Act,

(xiv) (&) In our opinion and according to the information and explanations given to us, the Company has
an internal audit system as required under section 138 of the Act which is commensurate with
the size and nature of its businass.

{b) We were unable to obtain gome of the Internal Audit Reports of the Company, hence the Internal
Audit Reporis have been considerad by us, only to the extent made available to us.

(xv}) According to the information and explanation given to us, the Company has not entered into any
non-cash transactions with its directors or persons connected with them and accordingly,
provisions of section 192 of the Act are not applicable to the Company.

{xvi) (a) The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934, Accordingly, reporting under clause 3(xvi) {a), (b) and (c) of the Order is not applicable
to the Company.

{d) Based on the information and explanations given fo us and as represented by the management
of the Company, the Group (as defined in Core Investment Companies (Reserve Bank)
Directions, 2016) does not have any CIC.

{xvii) The Company has not incurred any cash loss in the current as well as the immedialely preceding
financial year.

{xviii) There has been no resignation of the statutory auditors during the year. Accordingly, reporting
under clause 3{xviil) of the Order is not applicable to the Company.
=,
ST

‘g-r"
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Annexure A referred to in Paragraph 12 of the Independent Auditor’s Report of even date to the
members of Senco Gold Limited on the standalone financial statements for the year ended

31 March 2022 (cont’d)

[x0x)

(a0x)

)

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities,
other information accompanying the standalone financial statements, our knowledge of the plans
of the Board of Directors and management and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report that Company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a period
of one year from the balance sheet date. \We, however, state that this is not an assurance as to
the future viahility of the Company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by tha
company as and when they fall due.

According to the information and explanations given to us, the Company does not have any
unspent amount in respect of any ongoing or other than ongoing project as at the expiry of the
financial year. Accordingly, reporting under clause 3(xx) of the Order is not applicabla to the
Company.

The reporting under clause 3(x) of the Order is not applicable in respect of audit of standalone
financial statements of the Company, Accordingly, no comment has been included in respect of
said clause under this report.

For Walker Chandiok & Co LLP
Chartered Accountanis
Firm's Registration Mo.: 001076M/M500013

Baos

Place:

Rajni Mundra

Partner

Membership Mo.; 058644
UDIN: 22058644ANKHVY 2360

Kolkata

Date: 21 July 2022
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Annexure B to the Independent Auditor's Report of even date to the members of Senco Gold
Limited on the Standalone Financial Statements for the year ended 31 March 2022

Annexure B

Independent Auditor’'s Report on the internal financial controls with reference to the standalone
financial statements under clause (i) of sub-section 3 of section 143 of the Companies Act, 2013
(‘the Act")

1. In conjunction with our audit of the standalone financial statements of Senco Gold Limited (the
‘Company’) as at and for the year ended 31 March 2022, we have audited the internal financial controls
with reference to standalone financial statements of the Company as at that date,

Responsibilities of Management and Those Charged with Governance for Internal Financial
Controls

2. The Company's Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal financial contrals with reference to standalone financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Mote on Audit of Internal Financial Controls over Financial Reporting {the 'Guidance MNote’)
issued by the Institute of Chartered Accountants of India {"ihe ICAI). These responsibilities include the
design, implementation and maintenance of adeguate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of the Company's business, including adherence
to the Company's policies, the safeguarding of its assets, the prevention and defection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliabla
financial information, as required under the Act.

Auditor's Responsibility for the Audit of the Internal Financial Controls with Reference to
Standalone Financial Statements

3. Our responsibility is to express an opinion on the Company’s internal financial controls with referance to
standalone financial statements based on our audit. We conducted our audit in accordance with the
Standards on Auditing issued by the |CAl prescribed under section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls with reference to financial statements, and the
Guidance Mote issued by the ICAL Those Standards and the Guidance Mote require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance aboul whether
adequate internal financial controls with reference to financial statements were established and
maintained and if such controls operated effectively in all material respects,

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audil of
internal financial controls with reference to financial statements includes obtaining an understanding of
such internal financial controls, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of infernal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or errar,

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to standalone financial
statements,

Meaning of Internal Financial Controls with Reference to Standalone Financial Statements

6. A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial confrols with reference to financial statements include those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,

use, or disposition of the company's E,SE%!E ﬂ'l«‘:lt,\ ould have a material effect on the financial statements.
Q\' Rt

Charlared Accounlanls .-.*' g



Walker Chandiok & Co LLP

Annexure B to the Independent Auditor’s Report of even date to the members of Senco Gold
Limited on the Standalone Financial Statements for the year ended 31 March 2022 {cont’d)

Inherent Limitations of Intermal Financial Controls with Reference to Standalone Financial
Statements

7. Because of the inharent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of confrols, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to the
risk that the internal financial controls with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference lo slandalone financial statements and such confrols were operating effectively as at
31 March 2022, based on internal financial controls with reference to standalone financial statements
criteria established by the Company considering the essential components of internal control stated in
the Guidance Mote issued by the ICAL

For Walker Chandiok & Co LLP
Chartered Accountants
Firrm’s Registration MNo.: 001076M/M500013

E%‘p\‘k‘ M W_ §
Rajni Mundra
Partner
Membearship No.; 058644
UDIM: 220538644 AMKHYY 2360

Place: Kolkata
Date: 21 July 2022

Chartersed Aocountanis



Sanco Gald Limitad
Balance Shoest as at 31 March 2022
{Amaunt in & milions, excepl olharadsa stated)

ASSETS
{1} Hon-current assets
(a} Property, plant and equipmeant
(b} Caplal work-inprogross
(c) Right-ol-use asssals
(d) OthesInlzngible assels
{e) Financiel aszats
(i} Invnsimani in subsidiary
(it} Imvesiment in others
{iit) Other financial axsats
{f) Defarred Lax assels {nal)
(o) Income-lax assels (nef)
{n) Other non-cumant Bssats
Tatal norn-cumrant assats
(2} Currant assets
{a) Inventonas
{b) Financisl assels
{i) Trado recobvaldes
{il) Cesh and cash equivalanis
(i) Olhver bank balances
(i) Loans
[w) Cther financlal assets
(&} Othar curant Bssets
Talal current assats

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity
(a) Equity shara capital
[B) Instements entirely equity in nabure
(e} Oher equity
Tolal equity
Liabliltles
(1) Mon=current labillities
{a) Financial liabilifios
{1} Boerowings
(i) Lease linbikties
(ii) Qther financdal Babdilles
&) Provisions
(c) Olher non-curent liabilites
Total non-current labllitles
{2} Current |iabilitias
(8} Financlal Fabililies
(1} Bomowings
(i} Laaze Eabililias
{iiiy Trede payables

(2] botal outslanding dues of mecra enlerprises and amall enterprises
(b batol owtslanding dues of cradinrs other than micro entarprises and small entarprises

(i) Oher Fnancial liabiites
{b) Odhar cument habdilies
(e} Provisions
(d) Current fax linblilies (net)
Total current llabilitles
Tatal [lanlities

TOTAL EQUITY AND LIABILITIES

Nota

~ o A

ZSvom

12

14
15
16
17

12

L]
18
19

EEHMEEE

21
25

22
24
23
26

As af A al
31 March 2022 31 March 2021
669,24 A73.03
E5,14 24.38
1,500.51 1.417.26
23.87 2738
20,00 20,00
026 0.28
16624 268,31
14142 127.04
180,33 185,18
202.11 185,87
068,72 2,929.48
13,E80.63 10,994,73
345,37 275,50
93,1 E7.6T
2 B2 89 1.196,03
26,00 -
508,70 536,90
354,53 192,94
18,039.31 1266376
il Egl Ei IE BGH-i
531,88 531,88
132,96 13286
6,605.72 5,361.66
7270.54 6,026.48_
295 4.08
1,451.03 1,327.63
8328 8.12
12.54 72
012 012
147592 1.370,65
BRE25.T2 532038
TEET 146,03
124.07 8524
1,048,714 514,11
21333 25663
1,811,83 163218
088 0.38
138,51 1,15
12 281 .67 198,11
13,737.48 9,566.76

2],000.03 1550334

The accomganying summary of slgnificant eccounting policias and alher explaratory informalion forms an ntegral par of those Slandalors Financial Siatemant

Thiiz is the Balance Sheal ralenesd o in our papon of even dale.

For Walker Chandlak & Ca LLP
Charlerad Accauntanls
Finm's Angistralion Numbar: G0 10TENME00013

Parinar
Memberahip Mo.: 05BG44

Flaca: Kalkels
Data: 21 July 2022

Chisnf Exncutive Officor

117 J
Col. e
ra Gupla Sanjay Banka _,.p-"""FHJ
Company Secralary and Chiaf Financlal Officar
Compliance Officer

Manrbieratip Mo AZ0B6E
Place: Kalkala
Data: 21 July 2022
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Sence Gold Limited
Statement of Profit and Loss for the year ended 31 March 2022
{Amownt in T milions, sxcepl olherise slalad)

ViIL

X
X

Income

Revenus fram oparations
Qther incama

Total incama (| + 1)

Expenses

Cost of matedals consumad

Purchasas of slock-in-trade

Changes in mventosios of finished goods and slock-in-trade
Employon benefils expense

Finance costs

Depreciation and amorligalion espenges

COlher expenzas

Total expenses (V)

Profit bafore tax {11l - V)

Tax expensos

Currenf fax;

- Currant year

- Earlier years

Daferad tax

Total tax expenses (Wi}

Profil after Lax for the year (W - V1)

Other comprehensive income
Hems that will nol be reclassifled to profit or loss:
(a) Remeasurament galn/ (loss) of dafined banali plans

(b} Incoma-tax relating lo fems thal will net be reclassified fo profit or loss

Hems that will be reclassified 1o profil or loss:

(s} Effactive portion of gain/ (ks3] on designated porlion of hedging insburments in

@ cash Niow hedga

(b} Incomelax refating to ltems that will be reclassified subsequantly to profit ar

loEs
Other comprehensive Incomel (boss) for the year (Vill}

Total comprahensive incoma for the year (VI + Vi)

Earnings per equity share (Neminal valua per share T 10 each)

{a) Basic (T}
{b) Dikitee! {2)

MHote Year anded Year endad
31 March 2022 31 March 2021
27 35,346.41 26,603.79
28 12923 145.45
35,475.64 20,749.24
20 28,335.34 18,413,899
an 5,643.B0 2,903,47
M [4,173.74) 1.538,58
Iz 74301 521,84
33 TOB. 79 666,37
4 420,76 395.72
35 20778 1,474.80
33,695.74 2591234
1,779.00 836,90
35
494,94 28778
0.57 -
(17.13} {65.96)
478.38 .40
1,301.52 §15.10
5.33 (3.77)
{1.24) 0.85
5,60 {5.60)
(1.41) 1.41
0.18 {7.01)
1,300.70_ B0B.0%
ar 19.58 9,35
ar 19.52 9.25

The accompanying summary of significant accounting poficies and othar explanatony information forms an integral part of thase Standalane Financial
Slatemem

This is tha Statement of Profil &nd Loss referred 1o in our rapart of evan dabe.

For Walker Chandiok & Co LLP Ei
Charlerad Accountants 5
Firm's Ragistration Number: 001076M/NS00013

Raﬁ;‘ . A \:-.J-.:L.»..r .
Rajnl Mundra

Pariner

Membership Mo.: 058844

Board of Direcigls of
]

VY%

| -

vankar Sen Jolta' 5
Managing Director and Oi
Chiel Executlve Officer

Sdrendra Qupta
Comgpany Sacratary and
Compliance OiMcer
Membership No.: A206568

Place: Kolkata
Date: 21 July 2022

Place: Kolkata
Date: 21 July 2022




Senco Gold Limiled
Cash Flow Statemnent for the year ended 31 March 2022
[Amount In € milllons, except olhenyise staled)

Year ended Yoar ended
31 March 2022 31 March 2021
A Cash flows fram operating activitles
Profil bafara lax 1,770,090 B3G50
Adusiments far;
Dapracialion and amortisation expendes 42076 105,72
Assols wrilben off - 0,30
Lzss on sale of property, planl and equipment = 0.35
Finance cosls TO0.79 668,37
Shara based paymant expanse 0.88 -
Unrealized fareign sxchange gain (0.52) [2.14)
Liabiities na longer required writien back {14.11} 131.39)
Allowanca for axpecied credd loss (244} 279
Impac] tor stralghHining of rental expenses - (20,749
Irlerast Incoma S 1) Py - 40.62)
Oparating profil bafare working capltal changes and sdhar adjustmants 283113 1,807.4%
[Increasa) | decreana In asaois;
Ineenbories 13,483.31) 47640
Trade recaivabies {118.42) 083
Loans [ 28.00) -
Cither financial mssols {60.88) [EFuR R
Cther assela [167.78) 75,39
Increasa | (decrazea) in llabllites:
Trade payables 563,43 [B41.54)
Cihar financial liabiites 185.22 96,68
Pravisians {12.55) 202
Oihar llabilities. (12,80} 742 51
Cash [usad In) / genarated from operating actlvities (321,94} 2,239,832
Income-tawes paid (nat of refunds) (4.28) (421,35}
Hat cash {used In} ! generated from eperating eciivilies (T31.22) 1,818,57
B Cash flows from Investing activillos
Aequigilon of property, plant and equipment (including capilal work-in- {226.81) {139.14)
prograss) and othar intangible assels
Procends fram dispasel of proparty, planl and equipment - 1.07
Invesiment mada in subsidiary - (20.00)
Inleres) recehed 40,50 4334
Deposits (made)redeamad during the year [B54.50) (110.13)
Changes in oiher bank balancas [529.31) (338.73)
et cash u=ed in Invasting activities {1,560.63) 1563.54)
G Cash flows fram financing acthdtles
Dividends pald [nat of faxes) 1147.48) %
Repaymanl of leng-term bamowings [2.80) [6.40)
Proceeds | (repaymant) of ofhers bomawings (net) 3,308.,03 (422.30)
Repaymant of leasa liabditios [157.49) (123.27)
Inferast paid (692 &) (671.74)
Mot cash generated from / (used In} financing activities 2.307.57 1,223.71)
Met Increase In cash and cash aqulvalants (AsB+C) 2572 M.z
Cash and cash aquivalants at the baginning of the year (refar nota 15) B7.57 36.25
Cash and cash equivalents at the end of the year {rafar nate 15) - E7.5T

[Tz gpace has bean inlenlionally fafl Rank)




Sence Gold Limited
Gash Flow Slatamant fiar the year snded 31 March 2022
[Amourd In ® milions, except clhenyiso stabed)

{a) The abowe Statament of Cash Flows has been prepared undar the “Indirect Mathed® a5 sel oul in the Ind-AS 7 'Slalements of Cash Flows’,

(b} Reconclilation of [k Ivities: _
Parilculars Leass llabllfles Nen=turrant Currant berrawings Dividand
borrowings {Including accruad
{Including current Interest)
maluriilns)
Opening balancs as on 01 April 2020 1.351.01 14.40 5,758,668 -
Adid: Man-cash changas duw lo;
= Recoqgnilion of leasa |igbilitas. 246,52 " - -
- Inerast expansa 165.30 1.0 495,38 -
- Dividand - - - 09,74
Loss: Cash outllows during the year:
= Regraymend of non-cuman! borowings - (B.40) - s
= Repaymam of current bomavings {net) - - [422.30) -
- Repaymam of lease Babiflies [123.47) - - .
= Inlarast paid [165.30) 1.10) (504.75) -
= Dividend paid {Inclueding lax daducled at sourca) - L = {6.98)
Opening balance as on 31 March 2021 1,473,686 8,00 5,330.99 9576
fdd; Non-cash changea dus o
= Recognibon of laase Eabiilles 31347 - - .
- Intarest expansa 19041 1.10 50551 -
= Divicland - = - 86,50
Add: Cash Inflows during tha yaar; - - - *
= Proceads fram currenl bomowings {net) - - 3.308.03 -
Less: Cash oubfiows during tha year:
- Ropaymanl of non-current berowings . {2.80) - -
- Repayment of leasa liabilities (V5T.49) - - 5
= Interast paid (190.41) {1.10) (501.18) -
= Dividard pald (induding tax deductad at source) - - . [154,13)
Clasing balance as on 31 March 2022 1.629.64
This is the Cash Flow Stabamant refarred o i our repoet of aven data.
For Walker Chandlok & Ca LLP Fi Board of Directors of
Chartered Accounlanis 5
Firm's Regisiration Mumbar: 001076HMS500013
R 'M M \.A.n..gk_p.._f ke
Fajni Mundra Suvankar Sen Jbita Sen
Partinar Maneging Diractor and Diractar
Mambership No,: 058644 Chinl Execulive Officer DiM: 03E28ETS
DiM: 01178
Iy C.' E i .,‘.E"J
| ND T A { S /J,L, "
Sul ra Gupta Sanjay Banka
Company Secrelary and Chie Financial D¥ficar
Campliance Officer
Memibarship Mo.: ANIGES
Placa: Kolkala Place; Kolkata

Date: 24 July 2022 Date: 21 July 2022
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Senco Gold Limited
Summary of slgnificant accounting pellcles and other explanalary Infarmstion far the year snded 31 March 2022
[Amount in ¥ milions, except alhenwise staled)

1 Corporate Information
Sanca Gold Limiled (the 'Company’) is & public compary damicled in Indis, wilh il8 registered olice situeled al Kolkata, India. The Company hos boen
Inconporated  undar the provislons of the orshehilo Comganios Act, 1956, The Cosporate  ldentification numbar ol the Company |s
L3851 1WE1884PLCOEB4E3T, The Campany is angaged prmarily in tha busineas of manufecturing and trading of jowelleny and erdicles made of goeld, silves,
wamond, platinum and other preclous and semi precious slones,

2 (8] Applicaion of new and reviaed Indlan Accounting Standards (Ind AS)
Al iha Ind AS issued and nalified by Ihe Ministry of Corporale Affaire under the Comparsas {Indian Accounting Standards) Rules, 2015 (as amended) 1 the
standalona financlal statements am authoised, hove bean considersd in praparing ihesa Slandalane Financial Stalemrans.

{by  Amsndmants to Scheduls lll of the Companles Act, 2013

On 24 March 201, the Minlstry of Corporate Affais (TMCAT) throwgh a ralificalion, amended Schodule 1) of the Acl, The amendmenls revised Division |, 1l
and |l of Schadule lll and ere applicable from 1 Aprl 2021, Tha revised Division || which refsle 1o companias wheas financiel statemenis era required to
comgply with Companies (Indian Accounlirg Standards) Rules 2015, 28 amended, preacribza amencments for varous addiional disclosuras. The Company
has complied with tha applicabla changas.

le}  Racant sccounting dewelopmants

Miniatey of Carporate Affalrs (MCA), vida notifcalion deted 23 Manch 2022, has made (he fellewing amendments t Ind AS which are alfactiva

1 Apeil 2022

{I} Amendment fo Ind AS 103 "Financlal Instruments™ and Ind AS 10T "Financial Instruments: Dlsclosures™ - Intaresi rate Benchmark Reform
Phaae 2

The amerdment focuses on the patantial fnenclel roparing issues that may arise when interes! rale banechmarking refarms are either reformed or replaced.
Tha key reliefs provided by the Phase 2 amendmenls are:

- Changes (o contractuzl cash flows: Whon changing the basis for delermining contracius] cash flows for financial assals and Sakililies [ncluding leasa
liabilifiea), tha refialz have the affect that the changes thel are required by en interest rale benchemark reform will not reswl in an Immedials gein or loss In
iha Slatement of Prafit ond Loss,

- Hedga accounting: The hedge accounling reliala will alow most Ind AS 39 or Ind AS 100 hedge relationships that are direclly afected by IBOR refarm 1o
conlinue, Howavar, addillonal ineflactivanass might need 1o be recorded,

As per tha managemenl's assessmant, Ihase emendmants would not have any significant impact an I standalona financial statamants.

[il) Amendment te Ind AS 103 "Business Combinatien - Reference lo Conceptual Framowerk

Tho amandmenls specify thal lo quably far racognitien as pert of apphing the acquisiion malhod, ha idantifiable assals scquinad and liabillles assumed
must meel the defintions of assets and liabdities in the Conceplual Framewerk for Financial Repedting under Indian Accounting Slandards (Conceplual
Framework) ssued by the Institute of Charered Assountants af India at the acquisiton dale. These changes do not significanty changs the requirements af
Ind AS 103 = Business Combinalions, The Company does nol expect tha amandmant to hawva any skgnificant impach in s standalone financial slalamans.

{IH) Amendment ta lad AS 16 “Propaerty, Plant and Equipmant” - Precseds before intended use

Thir amandment carifies that excess of nat salo procoeds of ilems praduced over Ihe coal af testing, Il any, shall not be recognized In the profil or less but
deducted from tha directly attibulable costs conshdared as pan of coat of an ilem of property, plent, end equipmenl. Tha Camgpany dees nal aupect the
emandmants io hava any impact in ils recognition of ils praparty, plant and equipment in ils slandalons financlal statements.

3 SlgnHlcant accounting policles
3.01 Overall consldaration
Thase standalone financlal stalamenls have been prapared on going concem basis using tha significan] accounting poficies and measurement basas
summariged baliw,

Thase accounting policls have been uasd throughout all pericds presented in the standalone financial slatements, uniess olherwise sleted.

302 Basls of preparalicn

Thesa slendalons Fnanclal stalemens have been prepered in accordanca wilh badan Acoounting Slandards (Ind AS) natified undar Companies
(Indlan Accounting Slandards) Rules, 2015 natified under Section 133 of the Comparias Act, 2013 (The Act’) and ather relevant pravisions of the Act
(B2 manded).

The standafone finandial stalomenls were authorsed for lssue by the Campany's Board of Directars an 21 July 2022, Revision, if amy, to the financal
statements |s pamitied by Ihe Baard of Direcions afier obitaining nacassary approvals or at the Instanca of ragulatory authoritios as par pravisians of
tha Agl,

3,03 Funcllonal and presentation currency
Thase Standebons Financial Slalemants are prasented In Indlan rupos (T}, which is slso lhe Compeny's functional curmency, All amaunts have been
rawnded off 1o the nearest mifions, unless olhereise slated.

304 Basls of measuramant -
Tha Slandalona Finandal Stalamas have bean prepared on historical cost convention on the acorued basls, except far Ihe lollowing Rems:

lemmis Maoasuramant basla

Derivalive ssselslinbiilins Fair valua

Certain financlal asssts and financial Eabililies Fair valua

Ned dafined banafil (asest) liablity Fair valua of plan assels lass prosent valua
«of dafined brref obligalicns




Senco Gold Limlted
Summary of significant aceounting policles and ofher sxplanatory Information for the yaar andad 31 March 2022
[Amaunt In T rmilliana, excepl olhenvise slaled)

3 Signicant accounting pelicles (coni'd)
3.08 Moasuramant of falr valuss

.08

A numbar of the Company's sccounting poficias and disciosures require the measuramant of fair values, for financial essets and financial liabdliles.

The Company has an established controd framewerk wilh respect 1o the measurement of fair values, The managemant has ovorall reaponagibility for
overseaing all sigrificant fai valua measwramants and it regulary reviews significant pnehsarvable inpuls and valation adjusimens, I hd paty
Informalion, swch as braker quotes or pricing servicas, is used to measure falr values, than [he vahallen lsam sssesses the evidenca oblained from
{has third parties o support the concusicn 1hat Ihesa velugtions meet the requisements of Ind AS, including the lavel In the fair velue hierarchy in
which 1ha valuations should be dassified, Falr values are categarised knlo different levels in a falr value hierarchy bassd on tha inpuls wsed in the
valualion technigues aa folows:

Lewel 1: quoled pricas (unadjusted) in aclive markels for ldentcal assets of Eabiliies.

Lewnl 2: inputs cther then quated prices incuded in Level 1 that are cbsarvabla for the assel or lisbiity, eilhor direclly (ie. a3 prcas) or indiractly {le.
darived from pricas),

Laval 3; ipuls fer The azgel or liakiity thal are net based on ocbsenabla market data junabsanvabia ingus).

\Whan maasurivg the feir value of an asset ar & liebiity, the Company uses ohsarenble markel dela as far as possible, IF he inpuls usad to measure
Ihe: fair value of an essat or a lizbiity fall inlo déferent levels of the Tair value histarchy, then the faif value measurament |5 categorised in 3s enliraty
I tha same bavel of the fair valus hlerarchy as the lowest lvel Input that is significant la the entire measurement, Tho Company recognisss transfars
babaeen levels of the fair valea hisrarchy &t tha end of the reporting pedod durdng which the change has cccumed, Furlher Informalicon aboul tha
assunplions made kn measuring fair values is Incleded in nole 47,

Current | non-cument classiication
Al assels and labililes have boen dassified &8 cument or nan-cument as per the Company’s normal eperaling cycle and ather citeria sel oul in the
Sehedule 1l 1o the Act,

Asants

An assel is classified as curmand whon il 2alisfies any of the fowing edteria:

(a) It kz expacied to be realisad in, of s inbanded for Sals or consumplion in, the Company’s normal operaling cycl;

[t} It s bl primaariby for tha purpasa of belng Iraded;

(c] It ls expacted to be realsed within 12 months aftar the repesting date; or

(d} & It caash or cash equivalent enless il 18 resiricled from being exchanged or used bo satile a lability far & laaa! 12 manths afler tha reperling data.
Cument assets includs tha cument porficn of nen-current financial pssats,

All other assals are classified &8 pon-currant,

Liabdiiias

A liablity Is classified as currenl when It salisfos any af 1ha loliowing crilria

{a] It iz eaxpacied to b setted in he Company's nomal aperaling cyce,

(b} it is hedd primarity bor tha purpass of being traded;

{e) i 13 dia bo be setlled within 12 months aar lhe reparting dale; or

() tha company does not have an unconditional right ko defar satlement of tha lisbility for at least 12 menlhs efter the raporting date. Tems of 8
Jiabidity that could, a4 the oplion of ihe countarparty, result in fls salbement by the issua of equily inatuments do rat aflect its classification,

Current Habilities includs curmant portion of non-turrent financlal llabiities.
Al oéhiar liabililies ara classiied as nor-current,
Dafemed 1ax assats and liohiilins are ciassiled es non-current assats and labilfies.

Operating cycle

Based on the nalure of operallons, the Company has ascartained its opamling cycle Tor Ine purpase of currenl &nd nan-curent classificalion af
assots ard liabililes 85 12 months, Operating cycla |s the fime bebtween Lhe purchasa of raw malerials for procassing of purchase of slack-in-trade
and their realisalion in cash or cash equivalents,

{Thiz space has bean intantionally feff bignk)
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Praparty, plant and equipment and caplial wark-in-progross

Rucegnillon and measurement

Propady, plant and equipment are carried al cast of acquisilien ar consineslion leas ascumulaled deprecialion and impaimenl koases, il any. The cost
of en item of property, plant end equipment comprises its purchase price and ather non-refundable 1exes or levies and any directly atirbutable cosl of
bringing the essat io ils warking condilion for iis inlended vsa; any frade discounds and rehabes are daductad in drriving at tha purchase prics,
Subsequant expandiiure

Subsequant axpandiuras relalsd ta an dem of progedy, plant end equipment are added to iis book value only i it is probabie that fture ecanamic
banafits sssocialed with tha Hem wil low ta tha entarprisa and the cost of the ilem can ba measuned reliably,

Depreclation

Deprecialion in respact of gl \he essets i pravided on witlen down valea malhod over their usald lives, a3 eslimabed by tha managamend, Usaful
Iives so estimalad are In ling with the useful Fves Indicated by Schedula Il of the Acl axcept for leasa hald bulding and laasa hold Impravements
which have haan dopracisfed gwar o usald lives or on the period of underying lease agreameant whichewer ia lowar. Depreclation |s charged on &
|pro-rata besls for assels purchased/sold during the pariod.

Deprecialion melhod, usaful Ives and residual values are roviewed ol cach financial pericd-nnd and adjusled @ appropriale, Based cn the
managamant evalualion 1he uesid lives as given above besl represant the parod over which manegemant expacts o use these assals.

The eslimaled usefid ife of main categery of property, plant ard equipment are:-

Class of assets Esiimatad usaful lifs {ysars

Freeheld buildings ¥ yagrs

Piant ard aquipmanl 15 yean

Fumibure and fitting 10 yaars

Oilfiza equipenent 5 yagrs

Vehicles B yoars

Caplial workdn-prograss

Eupendilure incurred during tha peried ol cansiruction, including ell direct and indirect expanses, smcidental and related o constructon, is carmed
forwand and on completion, the costs ara allocated (o the respaclive popedy, plant and equipmanl. Capilal worksin-progress also indudes assels
panding Installation and not avalable for intended use,

Intanglble acsais

Racegnillan and maasuramant
Inang®lo assals thal ars acquired by tha Company ars measured Initialy at cosl, Afer initial recognition, an Inlangiole assel ks camied al its cost less
accumulaled amorlisation and accumulatad impalmmant loss, I any.

Subasquani expandiure
Subsaguant expandilures related to an ilem of mlangide assels are edded bo e book valus onby if it I probabla thal future economic benefits
assaclated with the ilem wil fow to tha entarprise and the cosl of the Hem can be measured reliably,

Amoriisallon
Amoriisation is calculabed bo wrile off tha cosl of flangitla assels less lheir eslimabted residual values over the'r aslimated uselul lives using The
warit|en diran walwa methad, and is induded in depreciation and amcetizalion in the Statamant of Profl and Loss.

Class of nassts Eslimated usaful lfo [yaars)
Compuler saltware 5 yoars

Amarilsation mathed, usaful lves and realdual values ara reylewsd al each financial year-and and adjusted I appropriabe.

[Thiz spaca has bean infandionaily keft biank)
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3.00 Financlsl nsfrumants
A financial inglrumen I8 amy cantract that gives rise 1o a financial assat of ona enlily and & firancial lisbiity e equily inslrument of encither anlily.

Recognition and initlal measuramant

Financial assals and fnancial liabiilies are recognised when tha Company becomes a party to the cantractusl provisions of Tha inancial insinumen?
and are measwead nilially at falr value adjusted lor ransection cosls, excepl for thase carmind al fair value throwgin pralil o loss which era measured
Initially 1 fair valus.

Tha elaseification dapands on tha Compeny's business mode! for managing Ihe financial assals and the cantractual 1erma of the cash fows, For
assals maasurad al Tair valua, gains and baasas wil eilher ba recorded in the Statemant of Profl and Loss or Olhor Comprebendide Incoma. For
nwealments lin debl instrumanta, this will depand an the busiress model in which the ivestment ia held. For lvesimanis In equity instramends, This
will doparid on whather the Campany has made an Imevocable alactan al the fima of initial recognilien 1o asseunt fod the aquity Investmand at fair
welua through Cther Comprehensive Inceme [FYOCK).

Iy Mon-dardvativa Ninancial sssat

Subseguent measurament

Financial azsels sl emarlised cosi

A inancial assal’ s measured &l tha smaonised cost if baoth the following condilions ane mat:

» The assat Iz held within & bushess model whoso abjective 15 b hold asasts for colieclng contractual cash fows; and

« Contreciual lema of the assat give rise on specified dales 1o cash flews that are solely payments of prncipal and interast {3PPI1) on the princpal
amaunt aulstanding,

Aftar initial maasuremant, such financial assets ara subsaguenily measured al amarlised cosl using tha effecliva ireres! rate (EIR) method.

Irvasimants i ogquily fsiumants of subsidiades
These are measured al cost in accordance wiln Ind AS 27 'Seperale Financlel Sialements’.

Investmants in equily instrurhands of afhers
These are measured at falr valua through clher cargrehenshe inceme (FYOCT)

De-recognition of fMinanclal assats
A financial assat ks de-recognised when The conlraciual dghls 1o recalva cash Aows from the asset hawve explred or tha Company has Iranslered its
righis bo resabae cash Bows fnam the aaset

1] Han-derlvallva financial Habilides
Subseguant moasuramant
Subsoquant la inilial recognitisn, & non-cerivative financhal lizbilites are maasured at amorised coal using (he eMective inleras! mathed.

De-racognitlan of nancial Habilittes

A financial liabitity Is de-recognised when the obligaticn under the Sability is dacharged or cancaliad or expires. When an exisling Pnancial labilty is
replacad by anothor from the sarms lender on aubstantialy diffarant tamms, or tha tamms of an axisting liabiity are substantisly madified, such an
exchanga or modification Is treated a5 the de-recognifion of the eriginal liabdity ard tha recognition of a new liablity. The c¥erance in tho respeciive
carmying amounts |s recognised in the Stalement al Profa end Loss,

{ill) Offsatting of Minanclal instrumants

Financial assets and financlal Babiliias ere offsat and the net amound & reporled in tha balance sheed if here 18 & cumantly enforceable legal right 1o
affzal {he recognlaed amaounts and thara I an inlanian 1o salle on @ nel heals, o reslise the sssets and setlle tha labililes simullanecusly. The
legaly enforceable right must net ba contingent on fubure events and mwst ba enforcestle in the normel course of business and in the event of
dafaull, insolvency or bankniphey of the Company of Ina counlerparty.

{iv] Derlvative financial instrumants and hodge accounting

The Company holds dervative financial instumants to hedge I8 exposures lowands Aucluation in gold prices.

Cash flaw hadge

The Company uses dedivalive firancial instrumenls to manage risks asseciled wilh gokd prce Bucluations relating 1o cenain highly probable
larecasiad ransactions. The Company has designaled dervalive financial instruments taken for gold prce Auclustions as ‘cash low” hadges ralating
la highly probable forecasled tranaaclions.

Thi uge of dedvativa financial instrumenls is gavemad by the Company's polices apgroved by the Board of Directars, which provides principles on
Ina v2a of such Instruments consislent with tha Campany's fisk managament sirabegy.

Hedging Instruments are inilially measured al fair valea, ard are re-measured 81 subsequent reporting dates. Changas in the fair value of hose
dedivallves thal are designated and effective a5 hedges of fulure cazh flows ara recognised In Other Comgrenensiva Income ard accumulaled as
cash flow hedge resenva and the ineMeclive portian is recognized immediately In tha Statament of Profil and Loss,

Hedge accounting is discontinuad when tha hedging instrumenl enpires ar i scld, lerminaled, or exercied, or no lonper quelifies for hedge
accounlirg. For forecasted [ransaclions, any curulalive gain o loss on the hadging Instrumant recognised in cash Mow hodge reserve s relained
unlid the farecast ranaaclion occurs upan which It s racognised in tha Sialemenl of Prafil and Loss, |F & hedged ransaction s no kangar expeciad 1o
ooour, tha net cumulativa galn or less accumulabed in cash Now hedga raserve is recognitsed Immedialely to the Statemant of Profit and Loss, i

Tha Compary has dosighaled dedvalive financial Instruments taken for gold price fluctualions as 'cash Nlow” hodges refaling 1o highly probable
fTaracasted transacions,

Falr valus hedgs
The Company deslgnales non-dervalive inancial Eabililes as hedging Inshuments o miigate [he sk of ehange In fair valua of hedged ilem duwa Io
masamen n commedity pricas. Changes in the fair velua of hedging Instrumanis and hadged itams thet ere designaled and qualify as fair valun
hadges ar mcorded in tha Skalsmant of Profil and Loss with an adjuslmen lo the carrying valua af [he hedged flen. The Company has designabed
the bomowings pariaining 1o geld taken on kan from banks (unfoed gold') as a fair vahm hodge to the comaspanding gald invenlany purchased an
loan.
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Invantories
Raw matarial « Lower of cost or nat reslisable vakie. Cost Is delermined on walghl average basis, Cosl of raw material camprises of cost of purchase
end othar coats Incurred In beinglng tha Inveniony lo thifr preson condtion and loeation,

Finlshed goods - Lower of cost or net reslisable value, Cost is determined on weighl avesage basis, Includes direct maleral and labour expenses and
apprapdate preportion of manulaciuring averheads.

Blockdn-lrade « Lowar af cost o nol realisabl valee, Cosl i3 delamined on welgh! sverege basls and comprizas of cost of purchase and ofher costs
Inturrad In bringing (ha irvaniony to Ihelr present condition end localion,

Mel reslizabla valus is the estimeled saling price In the ordinary course af business less eslimated cosls of camplelion and eslimaled coats
necassary 1o maka tho sala,

Impalrmant

{1} Impalrmant of Mnanclal inatruments: financlal assets

The Company assesses on a Toraard |caking bosis the oxpecied credit losses essecialed with iLs financial assals and the Impaimant methodology
depends on whether thore has bean a significant nereads in credil sk,

Track recaivables

In réspact of rade recsiveblas, tha Company applies the simplfied spproach of Ind AS 109, whith radquires measurement of loea allowance al an
amount equal to letime expacted crodit losses, Lielime axpecied cradit lassas are |he expected credd losses that resull from all possibla dafaull
avants over tha expecled B of & inancial insirument,

Chiker Rrtancial a5sals

In respect of s olher financial assals, the Company assesses |l the credit dsk on those finenclal essats has Increased signilicanlly since Inilial
rocognition, I the credil sk has not increased slgnificantly sinca inliial recognition, the Company messunes the [oss allewance at an amaunt egual o
12-manth expected credil lossas, else 81 an amount equal 1o the §falime expacted credi losses.

‘When maling this essessment, the Compary uses the changs in the fsk of a defaull cccuming over tha expacted life of tha fnancial assel. Te reke
{hat assessmant, e Company compares tha risk of & dafault occuring on the financial assel a5 al (he balance sheet date wilh the risk of a default
ooeurming on Ihe financial assal as at the data of Inifial recognitien and considars reasonatle and supporable information, that (s aveilable without
undua coat or efort, that Is Indicalive of significant increases in credil risk since inilial recognition. Tha Company esswmes that the crodit risk on a
finencial assat has nat Increased skgnificanlly sinea initlal recagnition o the financial assed ks determined to have low credi dsk al the bolance sheet
data.

{1} Impalrmant af non-financlal assets

Assessmant s done at each belance sheat dala as o whelher here is any indication that an assel may be impalred, For the purpose of assessing
Impaimmaent, Ihe smallost idandifiatie group of asseta that ganarates cash inflows from continuing use that ara langely independant of the cash inflows
fram olher assals and group of assals, is consklered as a cash generaling uniL. If any auch indacation exlsts, an eslimate of the recovarable amaunl
af tha asseticash genaraling wnil is made. Assats whoss carmying vale excasds thair recoverabile amaount are wriflen dewn bo the recoverable
ameunt.

Recoverable amoum |5 higher of an assel's or cash genaraling wnil's safing price ard its value in usa, Valus in usa is the present value of estimaled
fulurs cazh flaws axpacted bo ralse from conlinuing use of an assel and Iroem As diposal altha end of s usedul lifa. Assessment Is alsa dene at each
balance sheal daie &5 lo whethar har is any indcalian thal en impaiment losa recognisad for an assels in prior atcounting pariods may no longes
st or may have docriased,

Employen banafiks
The Company'a chligalions lowards vardous emplayee banefits have bean recognised as foliaws:
Post smplaymant banafits

(I} Bhort-aerm banefils

Shart-4erm employes banofil cligalions are measured on an undiscounied basis and are exporsed as Ihe relaled sarvice |s provided. A llabiity |s
recegnised for the ameun! expectad to be pald 8.9, under sharidarm cash banus, If the Company has a present lagal or constructive obligation to
pay Ihis amound as & rasull of past servica provided by the employes, ard the amaunt af abligation can be aslimated refiably.

(W) Dofined cantribullon plans

A dalined corrioution plan |s 8 pesl-emplayment benefit plan undar which an entily pays fixed contbutions into & separate entdty ard will have no
lagal or constructiva obligetion to pay furthar amounts, The Company makes spaciled monthly contibutions for omplayee peovident fund 1o
Govemmant edminlstered provident fund scheme, which are dafinad conlribulizn plans, Obligations far eantibutions to defined conlribulion plans are
recognised as an employes benefil expanse in the Statement of Profit and Leas in the perods during which tha relaled services are rendered by
emplayesas,

Prapaid cantibutions arm recognised as an asasl to the extent thal a cash refund or a reduclion in fulure payments ks evallabla.

[Thiz space has been infondianoify fell bisnk)
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Employan bonefits {cani'd)
[ili} Defined beneflt plans
A gafinad banafit plan Is a post-emplaymen benefil plan cther than 8 defined coalribulion plan.

Thi Compony’s gratuily benafil schema iz 8 dafinad banefit plan, The Company's nel cbligalion in respect of defined benefil plans is calculaled by
esfimalirg the amount of fulura banafit that employees hive samed in the current and prior pariods, discounting that ameun] and deducting tha falr
valua of any plan assets, The ealcualion of defined beneft obligatlon |s perfarmed anmually by a qualified actuary using the projected uni cradit
methad, When tha calculation rasuts [n a potenlial assal for the Company, the recognlsed asset is limlled (o the present value of oconomic benefils
aveilatle In the form of any future refunds [ram the plan of reductiand In fulure centributions to the plan (1ha assot ceifng’), In oder (o caloulate the
prosant value of sconomic benefils, contideralion 18 givan to any minlmum funding requirements, The Campany recognises &l ecluarial gains and
lasses atising from dafined benafil plan iImmediately in lhe Slalement of Prafil and Loss.

Femeasuremants of tha nal defined borafit fablity, which comprize actuerdel gains and losses, the return en plan assels (excluding Inarest) and the
affect af the mssot coifng (it any, excluding inlerast), Bre recognised In Other Comprehensive Incame (OC[). The Company delermines the net
intarast expanse (neome) an the net defined benafit llabdity (assel) for tha period by apalying the discount rate used by maasure tha dafinod benafit
ohiigation at Ihe beginning of the annuel paricd to the then-nal defined benefi| liabiity (assat), 1aking Into account any changes in the nel delined
tenafil lisbility (assat) during the pariod as o resull of eantibulions and benefil paymants. Hat intares! axpanse and olher expenses related to dafined
baralit plans are recognised in he Statement of Profit and Loss.

When the berefits of & plan are changad of when a plan 15 curtalied, the resulling change in berefit thal refates to past sorvice (past sarvica cosl or
‘past Bervice gain') or the gain or ess on curlaiment 18 recognisad immediately in the Statemaent of prafit and Loss, The Company recognises gains
and leasas on Lhe satfiement of a defined bonef plan when the setllement octurs.

Whan the benefits of a plan ara improved, the parion of the Increased benalit related lo past 2arvica by amployess s recognised in Slalement of
Praft 8nd Loss on & stralghtling basis over the aversge peiod untl 1he benefils bacomo yesbed,

{iv) Dther long4erm employoes banalils

The Company's nod obligation in respect of long-larm employes benafils alher than past-employment benefs |s tha ameant of fulure benefit hal
amployass have eamad in raburn of (hair strvies in tha ewrenl and prior pariods; that banafit is discouried fo determine its prasent velue. and tha falr
valua of any ralaled assels is deducted, The obigation |8 measured on the basis of an annual independant ecluarial valuation vsing the projscted
wniit credil method, Remasswaman galns or kssas ara recognised In profil or leas in tha pedod in which they arise.

Companasted abssncas

Thi emplayees can camy-forward 8 porllon of the wulised accrued compensaled abaences and uiilise i in fulure senvica pafods or receive cash
compansaion on lermination of employment, Sinco (he compensaled absences do nat fall dus wholly within bweive manths afler the and of the
period in which the employess render tho rolaled servics and are alsa nel expectad ta ba utlisad whally within twabve months afler the end of such
period, the beneft ks classified as a leng-tarm employee baneft, The Company records an obligalion for such carpensaled absances {which
Includes privilege leave and asick leave) In the pariod in which the amployea renders the sarvicas tal Incregse this antilement. The obligalien Is
measured on the basts of Independenl actuarial waluation using ha projected und credt malhod, Remeasursments gains and [as4as are frecognised
In b Statemant of Prafil and Loades in the parod In which they arise.

Revenus recognilian

Revenus from salo of goods and randering of sarvicas

Ravanus from contracts wilh cusbomers inchudes revenus for gabe of goods end provision of sendces. Rewenua from contracls wilh cuslomen is
recognised when contral af Ihe oods of servicas are translamed 1o the customer al an amound thal reflacla the conaideralion ta which tha Company
axpacts to ba antitled In axchange for thoso goods o sarvices, The Compary determinas at contract Incaplion whether gach parformanca obligation
will ba satisfiad {Le. Conlral wil ba tranaferred) cver ime or al a point In Uma.

Rovenue i4 maaaured at the lair value of the consideration received of receivable, taking inlo seeount conlreciually deflined terms of paymant and
excluding laxes end duty, The Company assesses ils revénue arrangamenta egainst specific critaria lo datermine if il & acling as pncipal or agent.
Taxos collecled on behall of the govemment sra axcluded from revenus, Revenus is recognised 1o the exient il is probabla thal the econcmic
benafits wil Now 1o the Company and the ravenus and costs, if appicable, can be measured reliably, Tha Company considers the berms of the
contracl and ila customary business practices to daterming Ihe Iransactian price, The lransaclion pcs ks tha amownt of cansideralion 1o which an
enlity sxpacts 1o ba enlitled In exchange for ransforming pramised goods of services 1o & cugtomer net of ratums, exduding amaunts collected on
behall of 1hird partles (for exampla, 1axes) and excluding discounls and incenlives, a3 spacified in the cantract wilh customer.

Uplrontiona time faes/charges recaivad fram franchises al tha lime of enleding inlo such agreement! contract is recognised as and when eamed.

Customar loyalty programma

The Campany has & cusbomes loyally programmea for Its customers. The Company grants credil poinis to customers as peet of 8 salea transaction

and customaer refarrals which allows \hem o accumulala and redeam those credil points in fulure. Tha Company alocales a poction al iha

conskderation recelved 1o loyalty points, This aliccation Is based on the relalive stand-slona sefling prices, The amount allocated fo the loyalty

programma |3 deferred, ard B recopnleed as revensa when loyalty poinls era redesmad o the ixelihood of the cusiomer radeeming The loyalty

poirls becomes remole,

Racognition of dividend Incoma, Intereat Incama of axpanse

Dividend ncoma s recognised In the Slalemam of Praft and Loss on tha date on which the Company's right to recalve payment ts establishad,
1 Incoma or ex| Is recognised using he affective inleresl malhod, The ‘effeclive inleresl rals’ 13 Ihe rabe hal exaclly discouwnls ealimaled

future cash payments or recaipia through the sxpecled |ife of the financial instrument i

- ihe gross camying smount of tha inanctal assel; or

= |ha amarlised cost of tha fnancial liability.

In calcufaling interast incoma and axpense, the effective inferas] rale = applisd o b gross camying amaunt of Ihe assel (whan (ha assel is nal

cradt-impaired) or o the smarised cost of the lability, However, for financial assels thal have becomé credil-impaired subsequent o inilial

recognitian, intereat income |s calculated by applying the elfectiva intarast rata io 1he emorised cost of the fnenclal assat. If the asset 15 no longer

credi-impainad, then tha calculalion of intereal income réverls o Lhe groas basls, 1I
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3 Significant sccouniing policles {cont'd)

AL

346

Leazes

Company a8 & [esses — Right of use assets and leasa labllliles

A loase |s defined as 's conlract, or pan of & conlracl, thet canveys tha right ta use an assal (lhe undarying assel) for a period of ime In exchange
Tor consideralion’,

Classifcalion of feases
The Company onfers Inbo loasing arrangemenls for varous 8sssls, The assassmand of tha lensa ks based on soveral factors, induding, Bul not
limitad 1o, trensfer of owmarship of Inased assed al end of loase lerm, lessed’s alicn bo axbandipurchasa adc.

Recognifion amd initial meadwemnan! of dght of use aesels

Al lease commencenman) date, the Company recognisas a right-of-use assat and a leasa liabiity on tho balanca shead, The righl-of.use assel is
measured a8t cost, which Is made up of e infial measuramant of Lhe lease llablity, any Inlial drect cosis Incurmed by he Company, an estimale of
any costs 1o dismantla and ramova the assat at the end of the lease {if any), and any lease paymanls made in advance of the leass commancamant
data {nal af ary incankives recaived).

Subseguent mogsurmment af night of wa mesela

The Compary deprecigles tha ight-ol-usa assols on a staightling basis fram the lease commenzement date to the earker of the and of the usefd
lifa of tha right-of-use essel or tha and ol the leass lesm, The Comparry elso essasses the righl-of-use assat for impaiment when such indicalors
waisl,

Leass Dabdilies

Al lease commencement daba, (he Company maaswes (ha |zass liabiity 8t tha present valua of the lease payments unpaid al thak daba, diseounted
using the intarast rale imglicl i the leass If thet rals s readily eveilable or the Company’s Incramantal borowing rate. Leasa payments includad in
tha measurement af tha lease llabiiity are made up of fxed payments (including in substancs fixed payments) ard vardable paymants based on an
Index or rate, Subsequend to Inilial measurement, Ihe llabity will ba reduced for payments made and increased for interast, N Is re-measured Lo
refes] any reassessment of modfication, or if there ane changes bn Insubstance fived paymenls, When the lease liablity |s re-messurad, tha
comresponding adjusimant Is reflactod in the fght-ol-uss assel,

The Company has elecled lo accound for shorl-larm leases using the praclical expadients. Instaad of recognising a right-ofuse assel and lease
liabaily, s payments In refallen to thesa short-tenm baases are recognised as an axpensa in the Staternent of Prof and Losa on a straightina basls
ovor the loase tarm,

Further, tha Campany has also elected o apply anaolher practizel axpadiant wheneby it has assossad ol tha ront concessians occurring as a dinscl
cansaquence of tha COVID-15 pandemic, basis (he fallowing conditions prescribed wnder Ine slandard:

- tha changs in leasa paymenis results in revised consideration for tho lease that is substanlially the same as, o less Lhan, Ihe consideration for the
leasn immadiataly praceding tha changa,

= any feduclion In lease paymenis affects only paymants originally dus on or balora the 30 June 20Z2; ard

- thera I3 na substantiva change fo other lerms and condians of Lhe leass.

I gl tha reml concassions mosl the abova condilions, Ihan, Ihe ralaled rent concassion has bean racognised inthe Stalsment of Profit and Loss,

Baomowing cost

Boerawing cos! includes interast axpence g5 per effeclhive inleras] rale (EIR], Borawing costs dineclly allibulabia lo tha acquisilion, conslneclion ar
productian of & qualifying assel are capilalized during tha pesiod of lima thal |s required 1o complale and prepare the assed for s inlanded use or
sale. Cualifying assals ana assels thal necessarly lake a subslantial perod of ime Lo pat ready for its inmendad use or sala, All olher bemawing costs
are axpensed n the perlod thay ocour,

Foralgn currancy

Functonal and prasantafion cumency

ltamra included in tha Standelona Financlal Siatemants of tha Company are measurad using the currancy of tha primary economic arviranment in
which the entity oparates (tha funclional currency’), Tha slandalene inancial stataments have been prepared and presanted in Indian Rupees (INR),
which is Ihe Campany's functional end preseniation cmency.

Transaclons and balancos

Foeedgn currenty transacllons are recorded dn tha funclional cumency, by applying Lo the axchange rale babaaen tha funclional curmency and Lhe
Tangign curency &l tha dala of the iransachion.

Feegign curmancy monatary llems outslanding at the balanca shast dele are converted fo funclional curmancy using tha closing rate. Hon-manatary
ilesma dengminaled in a foraign curency which are camed al historical cost ara reported wsing tha exchange rate at the date of the ransaclion,

Exchangs differences arising on manslary ilema on setllemenl, or restatemenl &s al reporting dale, at rates different from ihoea at which ey weea
Initially recorded, ara recogrized in tha Statemont of Profit and Loss in tha yaar in which thoy arise,

(Thiz gpace has basn intantionaly kel blank)
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3 Significant accounting policies (eant'd)

347

118

313

320

v

31

14

3.15

Tanes
Tax expanse comprisas currenl and daferred tax, Currenl and defered lox is recogrised in e Siatement of Prafit and Loss excepd ba the extent thal
It ralates 16 Bems recogrised dirsctly In equity or Olher Compothansive Inceme [OCI').

Tha currenl Income-iax charga |a calculated on the basis of the 1ax lswa enacled &l the balance shes! date. Managemant periodically evaluales
pasions Yaken In tax relums with respedt lo sAualicns in which appllcable tax ragulalion Is subject to interpeetation, It establishes provisians where
approgriate on e basts of amounls expecied to be paid 1o tha Lax aulhoriles.

Defarred lax I3 providad in full, on temparary differances arising between tha lax base of assels and Babililies and their camying amounls In tha
financisl siatamanis, Dafemed 1z ks determinod using lax rales (and lawa) thal have baen enecled or substanfially enacled by tha end of tho
raparting period and are expected in apgly whon fMa relaled dafemed incoma-tax nssal is realised or the deferred ax iBbllty i setilod, Delerred tax
assals ane recogrised fof all daductible lemporary differancos and unused lax lssaes only If it 3 probable that fubure faxable amaunts wil te evallabie
1o uliise those temporary diferancas and |oases,

Curent lax assets and 1ax liablilies ars offsel whess the entty has & lagally enforceatie rghl 1o olfsel and inlends alther 1o setfio on @ nel basis, or
1o realisn the pssel and sellla tha liebiiky simullanecusly, Deferred 1ax asaels and (abililes are offsed whan Ihers s a legally enforceabla right o
offsal current 1ax assets and lisbliies and whean the deferred tax balances relale b the same: laxatson aulharity.

Cash and cash equivalants
Cash and cash equivalonts includa cash and cash-on-deposil with banks. The Company considers all highly liqukl invesiments with a remaining
mmalurity at ihe date of purchasa af thres months of leas and Ehat are readity convartible 1o knawn amounts of cash to be cash equivalonts.

Cash flaw statemant

Cash flows e reparted using the Indirect melhod, wheseby profil for Ihe pesiod s adjusted for tha afiecks of transackans ol & non-cash nature, any
defemrals or secrsals of past or fulure eperaling cash recalpts or paymaonts and ibem af income or expensas associabad with imvesting or finaning
cash Bows, Tha cash Baws fram cperating, fnvesting and firanding activiles of the Company ara sagregaled,

Eamings per squity shara
Baslc aamings par shara is caleutated by dividing the nel pralil or koss for the peried sfiibutable to equily shareholdars by Ihe walkghted average
number of equiy shares culstanding during the period.

Fot the purposs of calculaling diuled asmings par shara, tha nel prafil or loss for the parkod attdbutabla to equity shersholders and the welghted
avarage numbar of shares culstanding during the pariod are adusled for the affects of &l diulive patential egquily aharas.

Operaling aagmani

An ogeraling ssgmant is @ componant of 1he Company thal angagas in business actities from which # may eam revenuns ard Incur expanaas,
including reverues snd expensas that reiate 1o transaclions with any of the Company's athor componenis, and for which discrele financial
infarmalion |a avallabl, All operafing segments’ oparaling resulls ana roviewed regulady by the Chief Oparating Dacision Maker (CODM] la make
decisions aboul rasources 1o bo allocated {0 the segments and assess thalr pardformance, Based on suth assessmant, tha Company cumendly has
onily ona operaling segmant and bwa geagraghical sepments viz, Domaslic Markel and Inlemational Markat,

Provislons, contingent llabllitles and contingant assats

Pravislons are racegnized whan the Comparry hes a presant {legal or consiruclive) oliigetion as a reaull of past evants, for which il is probabis fhal
BN cutfiow of rasources will be required 1o setdla the chligation and a reSialble eslimale of the emount can ba made. Provisions required ta sellla ara
reviawed regutay and are adjusled whene necassary fo raflect the curent besl eslimatas of the chligalicn, Provisiens are discaunted b their prasani
waluas, where the Tima valsa of money 1s matarial.

Canfingent liabiity Is disclosed unless the ikelhiood of an sulflew of rescurces ks ramota and thera |s @ possile cbligalion of a present abligatian that
rrary, bl prabatdy wil not, reguire an outflow of resauises,

Canftingant assels are distiosed only when inflow of ecanomie benafils therefrom is probable and recognize only when reelization of income i
virally cortain,

Equity Investmant

Equity Investmanis In subsidiaries are measwed at coal. The Investmants are raviewed al each reporing dale 1o determing whelher thera s By
indication of impairmant considering tha pravisions of Ind AS 36 ‘Impairment of Assels”, If any such indication exists, pelicy for impaiment of nan-
finenclal asasts is followed,

Share based paymanis - Employea atock optlon Schama (ES30Fs)

Tha falr value of cplicns granted under Employes Stock Oplion Plan is recognized as an amployea benafits sxpensa wilh a carmespanding intrease
i 1 equity. The total amounl 1o be exponsed is determined by relergnca |o the fair value of Ihe aplions, darived wsing Black-Scholes madel. The
fotal expensas 4 recogrized over the vesting panod, which Is the parod ovar which al of he specified vestng condilions are la ba aslished, Al the
and of oach parind, the enfity revises ils eslimates of iha number of aplions Lhal ene expecbed 1o vest besed on the non-market vesting and service
condithons. |t recognizes tha impact of the ravision 1o original ealimates, il ary, in the 3alamen af Profit o Loss, wilth & comasponding adjestment 1o
iha equily. Upon axescisa of shara oplions, 1he procesds recefved are allocaled 1o tho shara capital up to tha par value of tha sharos issued with ary

ancass being recordad a2 securilias pramivm.
Shars lssus sxpansas

Caoniribuled equity shares of the Company are classified as equily. Incramental cosls dimctly atiibutable to the lssue of new shams ar aptions ana
shiown in equity 88 8 deduction net of tax, from tha procesds,
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3 Slgniicant accounting policles {cant’d}

3,26 Significant aecounting Judgmants, estimates and assumptions
Use of astimates and judgemants
Tha praparalion of fingncial slatements raquires managamant 1o meke judgmenls, estmalés and assumptions thal may impact (he apgphcation of
aceaunling poficies and the reportad vaius of assets, liabiilies, income, expenses and related disclosures cancerring the ftems invoived as wel as
contingenl assels and Eabililies at the balance sheat dale. The estimales and managemenl's judgments are basad on pravious cxpedence ard alber
fclors considered rassonable and pruderd in the crcumslances, Aclual resulls may differ fram thesa eslimates.

Esfimales and undarlying asaumplions &re reviewad on an ongoing basls, Revisians 1o accounting estmales are racegnised In fhe peded In which
Ihe eatimates are revised and in any fulure pediods alfected,

In ander 1o enhance widarslanding af 1he financial slatemenls, information aboul sigiican areas of eslimatan, uncarainly and crilical jdgments in
applying acceunting policiea that have the most significant effecl on the amounls racegnisad In the slardalone fnancial slatemenls i as urdar:

Eslimales and judgemenls qe contimsusly evaluated. They are based on histarical expedanca and alher faciors including expeciation of fiture
venls ihat may have & inanclal Impact an the Campany and that are balleved to be reasanable under the circumatances.

Useful lives of property, plant and squlpment

The Company uses iis lachnical expart along with hislorical and ndustry trends for detarmining the economic life of an asselicomponent of en essat.
Tha ussfyl [lves are reviswsd by managemant periodically and revisad. if apgroprale. In case of a revision, the tnamortized degraciable amounl is
charged over tha remaining useful life of the assets.

Tha Company has takan cofain pramises on lease for 8 period of 4 1o 25 ynars, Under (he lerms of tha relalsd agraement, the lease perisd may ba
exterdad al ha aplon of the lessen, Assots constructed an auch leasehold properties arn depreciated over Iheir respective leage tanms or usoful fife,
whichevar Is lower,

Failr valua maeasureamant of financlal Insirumenis

When the falr values of finandial assels and financial kabdiles recarded in the balance sheel cannal be measwed based on quoted prices in aclive
markels, thelr fair valua i messued usng cafnin valuation (eshriquas, The inpuls 1o these models am token fram obsarvable markels where
poaaibla, hut whera this s not fensibie, & dagree of judgemant i3 required in establishing fair values. Judgements include considerations of inpuls
such a3 volafiity riak, eredit riak and volallity.

Defined benefit obligation ('DEO7

Management's eslimate of the DBO Is based on a number of underhying assumptions such as standard rales of inflatien, morality, discourt rate and
amicipation of flura salary Increases, Varation In these assumptions may significantly impacl (he DBO amount and the annual defined bénefil
BXPANERS.

Racegnltlon of daferred tax asaals
Tha exient b which deferred Lax sssels can be recognized i based on an assessment of the probabiity of the Campany's lulwe laxabée income
[supported by reliabls evidance) against which the defered lax asasls can ba utilizad.

Evaluation of Indlcatars for Impalmment of nxsets
Tha evaluation of applicability of indicatars of Impaiment of assets requires assesament of several axtamal and inlemal factors which coutd reault in
delanaration of recoverable amounl of the assels,

Contingant liabllitles
A #ach balanca sheal date basis the managements judgment, changes In facts and logal aspects, the Company assssses the requirament of
provisions agalnst the outstanding confingent llabies. Howsver, the aclual fulune sulcomne may be different from this judgement.

Losues

Tha Compery evaluates if an arangement quelifes 1o ba a lease as per the requiremenils of Leases (ind AS 1167). Iderdification of a leasn requires
sigificant judgmenl. The Company uses significant |udgemenl in asessing Ihe |ease term {including anticipaled renewals) and tha applicable
discouni rale, The Company delammings (ke lease temm as tha non-cancellznle period of a laase, lopather wilh both pariods covered by an oplion fo
axtard the lease if the Company Is reascnably caaln to exarcisn thal apiion; and penods covarad by en option b lerminale (he lsase il the
Company ts reasonably carlain nol b exergise thet option. In essessing whether the Campany i3 reasonably canein bo exercisa an oplion 1o extend &
laasa, or nol to exarclse an apfion o ferminale a leass, [l conaidars all relevant facts and circumstances that craat an ecenomic incentive far the
Goempary lo exnrcise (he aplion b extand the lease, or nol lo exercise tha option 1o larminals the loase. The Cemaany revised ihe leage e If thers
I5 & charge In the non-cancellable parod of a loase,

(This gpaca has baen ifandionaly fefl hank)
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Sonco Gold Limited

Summary of significant accounting pellcles and other explanatory Information for the year anded 31 March 2022
{Amounl in T millions, éxcepl alhenviss atatad)

As al Asat
31 March 2022 31 Mareh 2021
5 Caphal work-in-progress (CWIF)
Balanca as al tha beginning of tha yaar 24,28 41,83
Additicn foe tha year 181.17 T1.54
Capilalised during the yaar {12041 (B9.09)
Balance 85 at tha end of the yaar fild, FIRI
Notas;
8] EWIP apal chi i
Parliculars a parlad af:
an 1 year 1-2 yeara 2-3 yaars Mara than 3 years Total
Aa at 31 March 2022
Relall store 4617 0,22 0.18 10.57 6514
As al 31 March 2021:
Ratal stom B 1847 - - 24,38
b] CWIP com for eaplial work In pragress ign ls everdus semparad to e eriginal plan:
Particulars To ba complated in;
Less than 1 year 1-2 years 2:3 yaa Mara than 3 years
As sl 31 March 2022
Retail slare 18,97 - - 18.97
A st 31 Mareh 2021;
Redail store - 10.497 - 18.87

[Thiz gpaca has bean intantignalfy feff biank)




Senco Gald Limibed
Summary of slgnificant accounting paliciaa and other explanatory Information for the yaar ended 31 March 2022
(Amound In § milions, excepl olberwise slalsd)

6 Right-cf-uso asaets

Bullding Tota
Gross block
Balance as at 1 April 2020 141677 1,487
Addilipna during the yaar a71.35 a71.25
Balanca as at 31 March 2021 1,7848,02 1,784,02
Addiliens during P year 330,84 330,84
Daletions durng tha year (BAT) {847}
Balance as at 31 March 2022 2,110,329 2.110,39
Ascumulated depreciation
Balanca as at 1 Aprll 2020 170.74 17074
Charge Tar e year 200002
Balance as at 31 March 2021 T0.TE IT0TE
Charga for tho yoar 24144 2414
Delationa during the year [2.32) 202
Balance as at 31 March 2022 03,88 E09.84
Mot block as on 31 March 2021 1,417,326 141728
Mt bleek as on 31 March 2022 L0031, 150051,
Holes:

{3) Tha Company as a losses has obiained cenaln assals sich a3 immavabla praparlies on varlous leasing amangemants for the purpeess of satting up of relai
slores, wark-shops and guest housas. With the sxeeplicn of sharem leases and leases of kow valus underying assets, each lease is reflecled on the belanca shael
83 & fght-to-usa assel and a baasa Babiily, Variabla leses payment which do not depend cn an index o & rale ara axcluged from the Initial measurement of the lease
Fahility and righl-cluse aszets, Tha Company has prasentad ils right-al-ute asasls seperalely from olher assats. Each lease generally imposes a resiriction that
unlasa thara |3 @ contractual right for (he Company 1o sub-laasa the assat to another party, (he fghl-of-use asset can anly be used by the Company, Soma lease
contain an oplion o sxlend (ke lease for & further temm.

[b) Adcianal Infermalion an xlenalon/ larmination oplicns:

Extension end leeminalion options are included in & number of proparly |essa arangamanis of the Cormpany, These are used bo maximlse eparational flexibiity in
tarms of managing tha assels used in tha Company's cperations. Tha majority of edenslon and termination cptions held are exerclsable ane based on cansent of the
Compary,

{c) There are na leases which are yet o commenca as on 31 March 2022,

{d) Leass paymanis, nat included In measuramant of lability

The Compary has elected not ta recognise a lansa liability far shoet lemm laases (l2Bsas with an expectad term of 12 manths or lnss] or for eases of low valua sssets.
Payments made under such loases are expanded on & stralghtdline basis. Tha nxpense relating 1o payments nol indudad in the megsuremant of {ha bease linbikty s
a9 Folloya:

Particulars ‘Yoar anded Year ended
31 March 2022 31 March 2021
Shirl-lanm [apes 345 1.53
Cancellekle laazas 30648 2.3
Variable lease payments T.64 6,50
5081, E0.14,
(8] Totsl undiscountad future lpase payments relating to underlying leases ane as follows:
Parilculars ‘Within 1 year 1-2 yoars 2-5 years Mare than 5 Total
yOars
As al 31 March 2021
Lease paymenils 1836 30596 798.91 1,085.94 243407
31828 305.86 79881 1,083,04 2,494,07
As al 31 March 2022
Leasa paymenls 35248 34749 BAD.M 1,088.17 2,679.48
267,48 4749 B8D,34 188817 261948

(This space hog basn indenionaly loft Bank)




Senca Gold Limited

Summary of slgnificant accounting palicles and ather axplanatory Infarmation for the year anded 31 March 2022

{Aumownl in € milions, excepl alheewise slalad)

6 Right-of-uss assats (cont'd)
[} Amount recognised In the Balance Sheai:

A3 at As at
3 Merch 2022 _ 31 March 2021

(1) Rlght-of-uks assals

Bulldings 1,500.51 141726
1.500.51 1417.26

[} Leasa ljakiifias

Man-curranl 145103 132783

Currenl 17681 146.03
1.628.64 147266

(@) Amount racognlsed In the Statement of Profit and Loss:

(1] Dapraclallon and amortlsallen axpoansa;

Building 241.44 e

{Ii} Intarest sxpanse (Included In finance caat] 180,41 165,30

{h) Information about extanslon and terminatlon eplions

Right-cf-use asasts HNurmber of lsases Rangs of Avarage Number of loases Humber of leases  Number of leases

ramalning tarm remalning loase with axtenslon wilh purchass wilh tarmination
{In years) tarm [In years) aption aplion eptlon

Duilding pramises T8 .41 o 18,11 £61 7a - T8

Dlhar pland and squipimant 3 B 6,34 3 - 3

Land 2 i} gL . -

[t} Reder note 21 for leasa labliies and note 33 for finance cosls on lease Eakililies,

(i} The Comparry has ranegaliated wilh cerlzin landlords on the rend reduction! waiver dus 1o COVID 18 pandemic. The manasgement bellaves thal such recuction!
wabver in rant s shotbarm In nabure and also moals tha alher condtiona speciiad in tha notification Issued by the Ceniral Gowemmen in consultalion with Malianal
Finaneial Raparing Authority dated 24 July 2020 as Companias (Indian Atccounling Blandards) Amsandrment Rulas, 2020 wilh elfzel fram 1 Aprl 2020. Accordingly, the
impact of all such renl concessions recebved during e year has been recorded under "Other Incame® in he Slalement of Profit and Loss, amaunling 1o © 2934

millions (Year anded 31 March 2021: ¥ 22,83 millons).

As at As at
—31Merch 2022 _ 31 March 3031
T Othear inlanglble assals
Computer softwara
Gross block
Al the bapinning af tha year 57.78 50,84
Additions during the yaat T
Altha end of Ihe year 6285 57,78
- Aseumulatad amorisation
Al iha baginning af lha yaar 30,43 2381
Amaorliaalion for the yaer 8.55 G2
Al thg end of the year 38,98 30,43
Mot block FER T aLdi,
8 Investmants
Inyastrmant In aquity Instrumeant - unguated
(a) Gubsldiary
(Mpapured &t cosf)
2,000,000 shares In Senco Gold Arisanship Privata Limited of ¥ 10 each, fully pald-up 20.00 20.00
2090 2000,
[b) Olhers
Pdaseured &t fair valus hvough other comprahentive incoms)
2,700 shares In Diamond Prestge Occupants Assccialion, fully pald-up (31 March 2021: 2,400 0.26 026
sharas} of ¥ 10 aach
L35, 935
2028 2038
Mata:
Aggregale amount of qualsd irvesimenis and markat value hersal: -
Aggregals amount of ungualed inveslimenls: 20,26

Agpregale amount of impaiment in valuea of Imeastmands;




Senco Gold Limited

Bummary of slgnificant accounting polleles and ather explanatery information for the year ended 31 March 2022

[Aeneart in ® miliana, excopt slhorviss staled)

o Other financial asasts
{Ungocured, considarnd good)
Hon = curnant
Security deposils
Bank doposits with malurity of mone than 12 manths [refer note (a) belnw]

Currant

Spcurity daposlis

Intarest accrwed bul not dua on fixed deposils
Margin manay with brokers

Mark |0 markel gain on gald fulure conlracts
Othar recaivables

Hotes:

As at As at
31 March 2022 31 March 2031
142,59 131,81
23,68 13650
166.24, 25031
T8.56 130,00
2307 11,35
437,25 394,18
4823 -
250 198
SHal0. S50

{a) Inchides depasils maintained for the jewellery purchase schemas for complignce wilh the Comparnies [Accaplanca of Deposd) Rules, 3014 as per Ihe Campanias
Act 2013, as amended, amounting ba T 23,50 milicns (31 March 2021 # 119,00 milions).

10 Dafarred lax asssls [net)
Cofarrad tax assals arising on atcount of;

Progarty, plant and equipmant and oiher inlangibie asssls 54.15 40.76
Prowislon for expanse alowed for 1ax purpose on payment basis 43,48 &r.aT
Prewigion for amployes benalils expanis 404 783
Impact of rdghl-cl-use assal and lnase liabdiles EO.TE 40.93
Other financlel lizbinies [0.02) 0.0z
Cther adjusimenls - 031
Talal defarrad tax asasts 162,30 147,18
Deferrad tay liabllitles arising on account of:
Fair valuation of fnencial Instremants theough OCI {0.06) [0.08)
Loams (20.81 [0.08}
Todal defarred tax liabilities (20.87) [20.14)
Deferred tax asaata {net) 14142 Jair.od
A8} Movement in defemed tox gagotsijiabiiitles)
, Partlzulars Balance as st Recognised In Rocognised in Balance as at
the boginning of the Staternent of Other the and of the
theyear Profitand Less  Comprehansive yaar
Incame
Datarred lax asssls arlaing on account of:
FProperty, plant and equipment and olher Imangibla assels 40.TE 13,39 - 5415
Prewision far expansa allowed lor lax purpase on payment basls 577 [13,B1) . 43,48
Prostslon for employes benefils expensa .03 12.45) 1.M) 404
Impizeh af righil-oluse asgat and lease kabiilies 4099 18.77 = E0.7TE
Other financial liabiitias ooz (0.04) - [0.02)
Other adjusimans oM 110 1.41) -
Defarrad tax llabiliies arising on account af:
Fair valuatian &f inancial instrurmants through OC] 0.06) - - (0.06)
Lrans (20.08) 0.83) . 120.91)
137,04 17,13 [2.T5] 141,42
ar d 31 Ma 5
Deferred tay assets arlsing on account of:
Propesty, pland and equipmant and other intanglble assats 20,04 T ¥ 40,75
Prowigion for expanse abowed for lax purpose on paymeant basis 28,15 1% . 797
Provision for omployen benafits expance 6,37 0.51 0,85 183
Impaci af ighl-ofuse pssat end leasa liabliles 20,85 .04 - A0.88
Other financinl liabiitiea - 0,02 % 002
Other adjusiments .1 [8.21) 1.41 L1 ]
Dafemad tax llabilities arlsing on account of:
Fair valualion of finencial inslrurmants through OC) 10.05] 5 i k (.06)
Loans (19.52) [0.56) - {20.08)
Other financial liatiities {0LET) 067 i i
Othe adjusimanls {3.65) 3,68 a J

LN F 55,96 228 12708




Senco Gold Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2022
{Amount in ¥ millions, except otherwise stated)

As at As at
31 March 2022 31 March 2021

%1 Income-tax assets

Advance tax recoverable (net of provision for tax of ¥ 1,362.10 millions) 180.33 185.18
(31 March 2021: ¥ 1,361.01 millions)

180.33 185.18
42 Other non-current and current assets

Mon-current

Capital advances 184.59 173.84

Advances other than capital advances:

- Prepaid expenses 18.12 12.03
202.71 185.87

Current

Balance with statutory avthorities 175.99 100.05

Prepaid expenses 65.25 32.83

Advance to suppliers 44,85 21.13

Contract assets [refer note (a) below] 54,93 38.03

Initial public offer ('IPO"} expenses [refer note (b) below) . 13.61 -
354.63 192.94

Hote:

{a) Contract assets represents the amount of goods expected to be received by the Company on account of sales return.

{b) Unamortised IPO related expenses:
The Company is in the process of launching its initial public offer ('1PQ") of equity shares and accordingly has filed its draft offer documents with the Securities and
Exchange Board of India ('SEBI') on 14 April 2022, and has incurred aforementioned expenses in connection with the said public offer. These IPC related
expenses will largely be adjusted against the securities premium to the extent permissible under Section 52 of the Companies Act, 2013 on successful completion
of the issue.

13 Inventories
{Valued at lower of cost and net realizable value)

Raw materials 1,435.37 2117.21
Stock-in-trade 2,749.60 1,870.66
Finished goods 9,701.66 6,406.86

13.886.63 10,394.73

Note:
{a) Refer note 20 for information on inventories pledged as security by the Company.

(This space has been intentionally left blank)




Saneo Gald Limited
Summary of algnificant ascounting policies and other explanatery Information for tha yoar endad 31 March 2022
{Arneund in ¥ milions, excepl olhersise stated)

Aaal s ab

31 March 2032 31 March 4021
14 Trade recelvablas

Considered good - Unsacured Ja5.a7 27559

Cradil impaired 2312 2585
418,48 304,15

Less: Allowances for expecied creds loss [23.12) [25.56)
43337, A5.50,

Notes:

[a1) The mavemént in alowances for credit losses |s as follows:

Balance as et beginning of iho yaar 25,55 22,07

Addilicns | (reversals) during Lha yaar {2.44) 2.1

Balancae at the and of the yoar FERF] A58

[b) Trivda receivables ageing schadule |s 8z follows:

Partlewulars Dutstanding for follawl aricds from dus dab

Lens than 6 6 months - 1 yoar 12 yoars 2.3 yeara Maors than 3 Taotal
— months YRArS

A ab 31 March 2012

{1 Undtsputed trade roceivablas;

- considered good 308,44 043 0.53 447 . 395.37

= cansidered doubdiul - - - pe - -

(i} Dispuled trade recervablas; by

= cansidered good - - . . . b

= consldaned doubitful - - - 212 . 2342

As al 31 March 2021

1) Undisputed lrade receivabies:

- considened good 247.57 . o - - 275,59

- considared daubiful . . 287 - - 287

(i} Dispuled trado recaivables: - =

- congidared pood . . - - . -

= considared doubliul - . - 2268 - 268

{c) Rafer nala 47 for information aboul eredil risk and markel rsk of rada recalvablas.
[d) Thera & no aulslanding debls due rom dreclors or olher officers of lhe Campany.
() Rafar nolm 20 far Infarmalion on rade receivebles pledged as security by the Company,

15 Cash and cash eguivalents

Balances will banks In curment sccounts () 27.00 40,68
Flied daposits wilh malurity lss than 3 manths 47,44 i
Cagh on hand 15.98 nrn
Cheques on hand 278 4.8
13, L3l

{*} Tha balanca In curranl account includes funds i Iransil pimarly for credit card and anline recoipis, yat lo be credited fo the Company amounting 1o ® 2231
millions (31 March 2021: T 26,06 millans)

16 Qther bank balances

Bank deposits held a5 margin monay and earmarked againal olhar commilmenis [rafer nole (a) below] 1,487.89 520.54
Balantas wilh banks in cumant acsounts [refer nota () and &) below] 1, 20480 G75.49
Motes:

(a) Includas deposits maintained for tho jewellory purchiss schamas for compianca with tha Companles (Acceptanca of Deposit) Rules, 2014 es par the Companias
Acl 2013, as amanded, amounting bo © 116000 miliana {31 barch 2021: Nil)
(b} ncludes amounis held as margin manies wilh the banks a2 securily amownling ta € 1,195.67 millens (31 March 2021; € 360,65 milllons)
() Inchedes amounis hald in wipaid dividend accounl wilh the banks amounling lo T 5.13 miliona {31 March 2021: T 92.76 millicns)
1T Loans
f{Lingacured, considered good)
Curmant
Loans to releled partles {refer note 41) 2800

2800

Maolss:

|a) éachaura purswant by Seclion 1B6(4) of the Companies Act, 2013:)

Loans and advances in the naturo of Joans, cutstanding from subsldiaries as at year end:

Particulars Loans autsianding as at year and Max|mum balance gutstanding

As at M March 2022:
Subsldiary:
Senca Gaold Arisanship Private Limited 28,00 n

2800

{l) The abowa loan is ghvan for tha business pupasas end s repayable on demand. i caries an interest of 8% p,a.
(il Datails of lnvesbmenls mada in v subsidiary hava bean provided In nate B,

(ik) There wera no loans cutstanding as an 31 March 2021, coverad undar Seclion 188 of the Compandes Act, 2013




Sanco Gold Limlted
Summary of slgnificant accouniing policios and other axplanatery Information for the year ended 31 March 2022
{Amount in § millons, axcapt atharwise slated)

As Bl Az at
31 Mareh 2032 31 March 3031
18 Bhare caplial
Aulhorised
100,000,000 aquiy sharas of 10 aach {31 harch 2021: 100,000,000 equity ahares) 1,000000 1,000.00
14,000,000 0.01% compulsorly convertiole non-cumulative preferance shares of ¥ 10 each 140,00 140,00
(31 March 2021; 14,000,000 compulsorily canvarlibla nan-cumulatia pralaranca shares)
1,140.00 114000
Issued, subscribed and pald up
53,186,112 equity sharas of ¥ 10 each (31 March 2021: 53,186,112 nquily shares) 631,68 531.86
13,296,153 0.01% campulsceily convarlitde pan-cumulative prefarence shares of ¥ 10 each 13285 132,66
131 March 2021; 13,208,153 cornpulsorly sonvaribba nor-cumulative prefarence shanas)
at thi baginning and &t the end of the ;
31 Mareh 31 March 2021
Numbar of shares Amaunt Humbar of sharas Ampunt

Equily &aharas
Balance 85 al the beginning of tha year 5,31.86,112 53185 5,01,88,112 531,86
Add: Shanes ssued during e yaer . i . o
Balance as at the and of the yoar 5,31.85,112 531,86 53188912 531,86
Instrumants antiraly equily In nature
0.01% compulsorily canvertible nan-cumulative prefarence shares
Balanca as al tha beginning of the year 1,32,86,153 X206 1,32.96,153 132.96
Add: Shares issued during the yoar = - L L
Binlancs as al tha and of 1he year 1,32,96,153 13208 1,32.06,153 13208

{b) Terms and dghts atiached to shares.

Rights, preferences and restrictions attachad te squity shares

Tha Company has & aingla class of aquity shares having face vaius of T 104 asch, Accordingty, ll agulty shares rank equally with regard |o diidends and shass In tha
Campany's reskdual assess, The equily sharea are enliled 1o recabve dividend as declared from fime ba Eme. The valing righla of an equily shareholder an 2 poll (not en
shew af henda) are In propodion o s shera of (he paid-up equity capilal af tha Campany. Valing righla cannot be exercised in raspact of shares on which any call or
ather sums presenlly payablo have nol been paid, Failure to pay eny amount called up on shares may baad to farfeiture of the shares, On winding up af Ihe Comparry,
{ha halders al equily shares wil ba enlitled ta recaive the residual assets of the Comparry, remaining after dislribution of el prefarental amounts in propetion ta tha
numiber of aquity sharas held,

Rights, preferances and restricllons atiached to compulsorily convarlible nen-cumulative praference ahares

Cempulsadily caonwerlibla nan-cumulativa prefarence shares ware kssued at par on B Octabor 2014 and each shasa |3 corvertble inlo one equity share of par value T 10
81 any ima on or efter 8 October 2014 bul not laber than 7 Octobar 2034, Tha Board of Directors of the Company hava the powar 1o decide the apprapriale mechanism
for transfor/buy back af ihese shares, In casa tha same ks exorclsad by the holder of such preference shares. The holders of thess shares era entiied 1o a non-
cumulative dividend af 0.01% of the face valua of tha preference shares. The holders of the prafarence sharos are alsa enlitled b paricipale In dividend and capital
distibuted by the Company aver and above the praferonce dividend on as-il converied basis pari passu wilh Ihe halders of the equity shares of tha Compary.

Praference shares carry a pralerantal righl as to dividand over equity sharsholders, Where dividend on praferance shares ks nol declarad for a financlal year, tha
entEament thereio in tho case of non-cumidalive preferenca sharas for that year lapses. The preferonce shares are enlilled o ene yale per share &l meetings of tha
Company on any reactuliona of the Compeny directly affecting thair rights as mentioned in Thel: sharehcider agreament. In the evenl of Bquidation, prefaranca
sharehalders hava a preferentlal Aght ower equity shareholders 1o ba repald [ the extent of caplial paid-up on such shares.

[This space has baan infenlisnaly feft blank)




Saneo Gold Limited
Summary of slgnificant accounting pollcles and other sxplanatory Information for the year anded 31 March 2022
{dmount in € milicns, excapl olhansiss slalad)

18 Share capltal (coni'd)
(] Partlculars of shareholders holding more than 8% shares of a class of shares

31 March 2021 31 March 2021
Mumber of shares % of shareholding  Number of shares % of aharshalding

{I) Equlty shares

Equity shares of ¥ 10 aach fully pald up, held by:

Jal Harwman Shii Siddhivinayak Trust 3,44 36 529 B4.75% 344,358,520 B4.75%
[Trustans - Mr, Buvankar San, Mrs, Jaila Sen (with

affact from [w.ed.) 14 Apdl 2021) and lata Mr. Sankar

San (upla 28 July 20200

Om Gaan Ganpataye Bajrangbali Trus| 53,34 246 10003% 53,24 246 10,03%
[Trustees - Mr. Suvanker Sen and Mrs. Ranjana Sen

{w.a.l. 14 April 2027) and [ale Mr, Sankar Sen [uplo 28

July 2020

Legal hairs) of lata Mr. Sankar San (") 56,684,603 10,71% 56,594,500 10.71%
M. Suvanikar Sen B1,68 365 11,65% 61,96 365 11.66%

E16 21743 BT 4% 5.16,61.743 a7.14%
{*} Tha managemant Is in the process of Iranslering thesa shases to tha lagal helrs of Lale Mr. Sankar Sen, post his demiss an 28 July 2020
31 March 2022 3 March 2021

e Humber of shares % of sharehold! bor of sharas % of sharaha

{1} Instrumanis enilraly aquity In natura

0.01% compulaerily converible non-cumulative

praference shares

Salf Partnars Indla IV Limited, Mauritivs 1,32.98,153 100.00% 132,86, 153 100.00%
{d] Sharehalding of prameters are a8 follows:

Promater Nama Mo, of sharas % of folal ahares % change during

tha paricd

As ot 31 March 2022

Jal Hanuman Shr Siddhivinayak Trusl 3,44,38 528 4.75% 0.00%
[Trstess - Mr. Suvankar Sen, Mrs, Jolta Sen (with effect from (e d) 14 Aprll 2021) and late bin,

Sankar Sen (upla 28 Juy 2020

Om Gaan Ganpataye Bajrangbal Trusl 53,34,248 10.03% 0.00%
[Trustees - b, Suvankar Sen and Mrs, Ranfana Sen (w.e.f, 14 Apd 2021) and jate Mr, Sanker Sen

(upto 28 July 20200)

Lagal hairs) of [ato Mr, Sankar Sen (%) 54,04.603 10,71% 0.00%

Mr., Suvanker Sen 61,96,365 11.65% 0.00%

As at 31 March 2021

Jal Haruman Shi Siddhivinayak Trust [Trustees - Mr. Savankar Sen end lala Mr. Sankar San (uplo 344,36, 520 04.75%

28 July 2020}

Om Gaan Ganpalays Bajrangbali Trust [Trustess - Mr, Suvankar Sen and lala Mr, Sankar San (upio 53,34,246 10003%

28 July 2020]]

Legal heirs) aof kala Mr, Sankar Sen (*) 56,894,603 10.1%

Mr, Sweariar Son 61,596,385 11,65%

{*} The managamem Is In tha process of translerming thesa shares o the legal heirs of Lale M. Sanker San, poat hiz demize on 28 July 2020,

{Thiz space has basn intentionaity feff hlank}




Sanco Gold Limited

Bummary of slgnifNcant sccounling policies and other axplanalory Infarmatlan for the year ended 31 March 2022
(Amount in ¥ milions, aucept olherwise stated)

18 Share capilal (cont'd)
(&) Equily ahares reasnved for lssus under options and contractsl Commitmants for sale of sharel diainvesimant:

Humber Amaunt
As 8l 31 March 2022
= Compulsanly corsertible nan-cumulalive prefenence shares [refer note (b) abave] 1,32,88,153 132,86
- Employos's share based paymant plans (refer nole 40) 1,681,600 1.82
Az ot 31 March 2021;
- Compulsanly convertibla non-cumulative prefarance shares [refar note (b} abowe] 1.32,98.153 132,95

{f) For the pariod of five years Immadiataly procading the dato as at which tha Balance Shoot is propared aggrogate numbor and class of shares slloitad as
fully paldup by way of bonus sharss:

H r Asnount
Year anded 31 March 2019
- Exquity sharas (rafar nole balow) 3.54.57 408 14,67
= 0,01% compulsorily convarila non-cumulalive prafamanca shares (rales nole below) HE B4 102 BA.64

Motae:

The Board af Direclan of Ihe Company 8l it meeting hald on 3 March 2018 hed recommended isaue of bonus shares, Bwbject to the epproval of shareholdars in their
ensuing genesal meeling, In the ralio of two equily shares of ¥ 10 eech for every ona equity share of ¥ 10 each end bwo compulsorly converlible non-cumulative
praferancs shares af ¥ 10 each for evary one compulgorly converlibla non-cumuletive praferenca share of ® 10 aach of tha Company as held by the sharghelders as
on |he record date, Thi [ssue of banus shares was epproved by tha shereholders of the Company inihe Extra Ordinary General Mesding held on 28 March 2018, by

way of apecial resclullon, and accordingly, the Compary has allatted 35,457 408 equity sharas of ¥ 10 each and 8,854,102 compulsorly converdiitde non-cumulative
prafengncs shares of ¥ 10 each on B May 2018 1o 1hair sharahaldars,

{Thiz apace fes baen inlenbonaly fell bank)




Sance Gold Limitad
Summary of aignificant sccaunting pollcles and other explanatory Information for the year anded 31 Mareh 2022
[Arnound in ¥ milfons, excep! othansise slabed]

n

As wt As al
3 March 2022 _ 31 March 2021

‘Othar equlty
Resarves and surplus
Bacuilies pramium 3435 3435
Ganeral reserye 152,64 15384
Shera basad payment reserve 088 -
Spacial econamic re-invesimanl resarea 115 115
Relainad samings 6,135.47 4,856,446
Other comprehensiva incama
Equity instruments throwgh ofher cempratenaiva income (OCH) 0.25 0.25
Cash flow hedga resenve * (4.5

,605.72 5261 58

Tha descripllon, nature and purpose of eath resarve within other equity are a5 follows:
(8} Security premlum; Securty pramium Is credited when shares are Beued al premiem. Itis utilized In accordance with the provisions of the Companies Act, 2013,

(b} General resarve: Tha Camgany had anslared & portion of tha nel profit of the Campary befare declading dividand 1o general reserve pursuant Lo the erabwhis
proviions of the Companles Acl, 1958, Consequent 1o tha Irtraduction of tha Compantes Act, 2013, thora is na such requirement by mandatoriy transfer & specilied
parcantage of nal profil o ganaral redarve,

{¢) Share based paymant rasarda: This represants the far valea of the stock options granted by tha Compary, accumulated cver the vesting perod. The raserve wil
b ullised on exercise of the cplions.

{d) Spacial sconomie rednvestment rasaryve: || has been craated for the pupose of acquiring machinery ar plant which Is pul o uss befare the explry of thres years
foliowing the pravious yaar in which he resens was crealed.

{#) Retalned samings: Relalned eamings represants the profits eamaed by the company 1il date, less any Iransfiers (o generel reserve, dividerds ar other distibulions
paid 10 shareholders,

{f} Equity Instrumants through OCI: The Company has elecled to recognise changes in e falr value af cerain Investmeants in equity insirumands in cther
comprenansiva Incams, Thesa changos arg accumulaled within tha equily instruments through OCA shawn urder tha head ether equity,

{g] Cash fiow hadge reserve: Represonis affoctive padicn af cumalative changs In fair valus of hedging Insirument, for which The highly prabable forecastad
purchase will ecour In fubure.

Bomowlings
Nen - currant
Vahicle loans {sacured);
= fram financial Insttullons [refer nate (a) below] 3.28 441
- from bank [refer nobe () below] 1,82 350
520 a.00
Less: Currenl malurilies of vehice loans 1,25 a4
351 495
Curmrant
Loana repayatle on demand from binks:
= Cash crodi faciitias (secured) frefar nobe (b) below] 1,593.20 1,085,789
- Shart term gemard loan [socwred) [refar nota (o) balow] 2MrTa 1,812.50
Olher laans from banks:
- Gold maal loans (sacuned]) [raler nala (d) below] 4, 313,54 2,504,15
= Bhort-berm loan (secured) [refar noba (e} balow] - 114.00
Currenl maturities of non-cumenl bomoaings:
= Wahicle oans 1,26 3,64
861572 5.320.38

{Thiz space kas bean intentionally laft Bank)




Sence Gold Limiad
Summary of glgnifcant accounting pellcles and other sxplanatory Information for the year ended 31 March 2022
[Aumound in ® milions, excapt othansisa stabed)

20 Bomowings {cont'd)

Noles:
] Repayment barma (nchuding curent imaluiliss) and security delsis of the borrowings:
Hame of the lender Qriginal data of Numbar of Valuo of each Balancs a8 al
maturity Instzlmant Inatalmant 31 Mareh 2022 3 March 2021
(e
Vahlele loans fram:
= HDFC Bank Limibed (") as Agdl 2024 E) 22,083 - ooz
[Rate of interast "Ro); 8.56% poe.]
= Daimlor Financial Sandcas India Privata 23 Apil 2021 1] 61,915 - 047
Limiled {7}
{Rol: 8.75% p.a)
= HOFC Bank Limiled {*) 05 Augusl 2021 38 38,962 . 0,13
{Fal: .00% p.a.)
= HOFC Bank Limiled {*) 05 May 2022 &0 263,575 052 3,48
[Ral: 8.25% p.a.)
= HOFC Bank Limited '} 05 Seplembar 2022 L] 42,326 024 art
[Ral: §.75% p.a.)
- BMW Financial Sarvices Private Limitad 16 Seplembar 2023 48 47,758 3 353
iy
(Raol: 9.85% p.n.)
- HOFS Bank Limitad (*) 07 Juna 2028 EQ 28,103 1,15
[Rod:10.75% p.a)
§.20 g.00

(") Viehicla laans ane sacwrad by way of hypolhecatlion of the vehidies financad there against,

(b} Cash cradit lacklas from banks. cammy Inferest mnging batwoen 8,00% pa. - 10,75% p.a, (31 March 2021: 8.85% p.a. - 12.05% p.a.), compuled on a daly basis on
tha aclual amcunt uliised, and are repayatla on demand. These ere secured by way of hypothecalion of tha company's enlite inventories and such alher movables
Including book debils, blls whalher documantary or clean, oulslanding manies, recsivables, both present and future, perizining Lo ell sheps and showrcams of the
comgpany, entlre proparty, plant and equipmens, present and future, excepl for fand and buiding nol provided es collateral In & form and manner satisfaclory o the
bank. The loan Is also securad by the uncondianal and Irevecable personal guarantees gheen by Mrs. Joita Sen (Director) end M. Suvankar Sen (Execulive Directar
and Chial Execuliva Officar),

&) Shorl-lesm demand loan (warking caplal demand loan) has bean avaded from banks for financing of the working capilel requirement for a pericd of 60 - 90 days,
The rate of Ineres! on tha facililes Is ranging batwaen 7.30% p.a. - 1200% p.a. (31 March 2021: T7.35% p.a. = 11.20% p.a) fiwed and shall be payabie ab manthly resls
on the 13! day of the subsequen] manthimaludly, wherever apgicatie. The securlly for the faciites I3 personal guarantees of Mrs. Joita Sen (Directar) and Mr.
Suvankar Sen (Exacutive Direclor and Chief Exscutive Officar),

[d) Gald melal foans sarry inberesl ranging betwean 2,75% poa. - 4.08% p.a. (31 March 2021: 2.75% p.a. - 4.96% p.ec; 31 March 2020; 2.30% pua. - 3.73% p.a)
calculated on the number of cunce oulstanding and are repayable within 270 days, il the end use of advance of bullian is for exporl purposes and 180 days il the end
b of bulfon |8 for domestic purposs. This by secured againel Standby Letter of Credit, Cash credil Emils, earmarked flxed daposiis, margin eceount balance with a
wucass value of margin monay of 1% « 12%, Standby Lelter of Credit (SELC) provided by the issuing hani la the bulion hank and earmarked fued depasits and
margin eccounts pertaining 1o he bullion bank,

(&) Short-tarm loan hes bean evelled from bank as & credit line facllity for & pered of 12 months and |8 payeble &l manthly rests In sl equal Instellments baginning
afer & manths frem the date of disbursemant, The rbe of inlenas] on (ha facdily 15 ranging batween 10,25% pa. (0 12200% poa, (31 March 2021; 730 % p.a,) Ticed
and is payable 83 and when il s due, This is secured by way of hypothecation of the company's enfire slocks and such olher movables including book debts, bills
whelher documantary or clean, outslanding maonles, recalvailes, both presant and futura, pertaining 1o all shops and showrooms of the company, The loan is also
sacured by he unconditianel and krevocable peraonal guaranlees given by Mea. Jola San (Direclor) and Mr, Suvankar Sen (Execulive Direclor and Chiel Execulive
Offlcar).

) Thera has been no defaul in repayment of prncipal amount o inferes] theneon,

(Thiz space kas bean fnfenfionaty baif biank)




Sanco Gald Limfitad
Summary of slgnificant accounting pelicies and other axplanatory Information for the year anded 31 March 2022
[Amount In ® milions, except otharsise statod)

As 8l As at
31 Mareh 2022 31 March 2024
21 Leass llabllitles
Non-currant
Leasa oiligatians (refer nole 6) 1,451.03 1,327.63
143108, LIALE3,
Cyrrant
Lesza ooligations (refer nole 6) 178,61 146,003
17861, J46.03
22 Other financlal labliitles
Mon - current
Securily deposits B.28 8.12
8.28 B.12
Cwrrant
Cradibar lor capilal goods 1274 17.78
Accrugd salakes and banafits 12608 a7.52
|meses] Becrued on bomowings 18,88 14.55
Uinpaid devidends (*) 513 52,76
Mark bo rrearkal boaa on gold fulure contracls - B1AE
Accrued mxpensas 17051 12,85
333,34 256,63
(*) These ama nat yet dua for credit inta tha Inveslor Educalion and Praleclion Fund, in accordance with Seclicn 124 of the Acl, 8s on 31 Mareh 2022
23 Provislons
Man - currant
Provislon for employes bansfits:
Graluity (rafer nala 3%) 0.38 B34
Compensaied abaances 12,18 2346
1254 30.72
Cument
Pravision for smployes banafta:
Gralulty (relar nala 35} - .
Comgpensaied sbaences 0.68 0,34
EM 0.38
24 Other llabl|itlas
Hon s currant
Delemed incame 012 012
0,12 012
Currant
Advence lrom cuslomers 591.97 944,30
Dapaosils received from cuslomars under jowllery purchase schemas 1.013.94 T24.28
Linbiity {owards customar layally pregram 124.58 52.53
Statulony duss payable 21.00 27.41
Dafarred Incoma - 0.41
Conlract liability {*} ] 43,28
ITE M TN
Nota:

{*) Gonfrac liatiity reprasants the sgpregate amaunt of the transaction prica allocated 1o Ihe perforance obligalions that are unsetisfied as of the ent of tha reparting

poriad, This, il reprasents tha value of sales the group estimates lo be refurmed on account of $ales return,

{This space fhag bean infanlionaly laf Bark]




Sanco Gold Limited
Summary of eignifeant accounting pollclas and other explanatory Information for the year ended 31 March 2022

[Amaount in © miliane, excepl alhenvise slalad)
As at As
31 March 2022 31 March 2021

25 Trade payables

Tolal aulstanding dues of micro enferprises and small enlanprises 124,07 0524
Talal sulstanding dues of croditers other than micro enlerprisas and small entaprizas

- Acceplances (**) 116,84 AT64
= Crheer than accoplances 911,77 47647

117178 [T R

Mote:
(*") The graug enlees Inla deferred paymant amangemenls [acceplances) wharain duss to micra, small and medium enerprises {MSME') ena pald by banks, which ls
subsequently satled by the group 8l & laler dals, nbaresl bama an such arangements i acemled for 05 fnanco cosl,

(b} Trade payables agelng:

Parliculars Outstanding for following perieds from due date of payment
= = Loss than 1 yoar 1-2 yuars 2.3 years Mars than 3 yoars Tatal

As at 31 March 2022
(i) MEME 124.07 - - . 124.07
{ii} Dihers 1,028,08 238 8,02 10,28 1,048,71
(i) Disputed duns- MSME . - - - -
() Dispuled dwes- others - - - . :

115298 FEL] [EF] 10,28 1,474.T8
As at 31 March 2021
(i} MSME 85,24 - - - 5,24
(E) Olhers 464.15 35.25 T.42 7.2% s14.11
(i) Disputed dues- MSME - - - - -
(iv) Disputed duwes- olhers - - - - .

5,30 RLE L L] 7,40 B35
As al As at
31 March 2022 _ 91 Mareh 2021
26 Currant 12y [iabilltles (nat)
Pravislon for bax 138.51 3115
{reat of advance b and lames deducted al source of € 1,774,688 millions)
(31 March 2021 ¥ 1,375,21 milkans)
13851 31,15

(This space has bean infentlaraly laft blank)




Sanco Gald Limited
Summary of slgnificant accounting pelicias and other sxplanatory Infermation for the year ended 31 March 2022
(Amount in ® milions, excapt cthensisa atabed)

Yoar anded Yaor andad
31 Ma [1] 31 March 201
2T Revenue frem operallons

Sals of producis 35,253.92 26,546.66

Other cperating reveanus:

- Franchlsea laes B4 57.13
23234041, FLENER

DMaclosures pursuant bo lnd AS 118 - Revenue from contract with cusiomers, are as follows:
{2} Revanua streams
Tha Company genarales ravanue primarily from tha sala of jewallery and other rticles. Other sources of revenue Incudes incama fam ranchises fes,

{b) Disaggragalion of revenue fram conbracts with customars
Tha Company hag perfomed a disaggregabed aralysis of revenues congidoring the nalune, amount, liming and uncarainty of reverues. This incudes discloauna of
ravenuas by product linas, liming of ravanue racognilion and gaography:

A Revenye by product lines and olhers:
Particulars Yoar anded Yanr endad

H 31 March 2021
Gild |awellery 32,351.42 24,449.52
Ddamand snd preclousiseml praclous stones 1,885.69 1,344,80
Sihvar jowaBory and arlicles 30 207,04
Platnum jewslery 51005 469,29
Fashion jewellery G783 43,72
Hayelly and accassaries 40083 6.9
Franchisea faps 9z.49 57,13

2534541 2650379
LRCLal timing of revanus nitlan:

Particulars Yaar andad Yoar ended

31 March 3022 31 March 2021
Grods transfamed at a poind In imo when pedarmance abligation is salisfied 35, 46.41 26,603.79
Revanue as per aporaling sepmant (rofar nota 42} 35 34641 28,603,709
Ravanua by geagraphy:
Partleulars Yaar andad Yaar anded

31 March 2033 31 March 2039
Damestic 4.972.09 26.138.39
Expart 473,52 4E5,4D0
Revenus a3 per aperating segment (refer note 42) 35,346 41 2660379
B, Caniract balancs
Tha folkewing lable provides infarmation about frade recoivables, conlract assols and contract Fabdilies from coniracts with customers:
Partlculars Hots As at As 8l

31 Mareh 2022 31 Mareh 3021
Recelvables, which are included In tracs receivablas’ [nel al provisian) 14 385,37 275.59
Coniract assats 12 54,83 3863
Coenlract llabililies (hcludes arder advances, liablily lowards customer loyally program 24 1,780.83 1,804,487
and depashs recebyed from customers undar [ewaliary purchasa schemes)
C. Reconclllation of revenus recegnlsed In tha Staternent of Proflt and Loss with the caniracled price:
Sale of producls 36,225.63 27,375.14
Less: Varable consldaration |@scounts, ale) 9717 B28.48
Tatal sale of praducts PR | %11 T D— .~ 1.

(Thiz gpace hag boen fnlenfionaly b bank)




Sonce Gold Limited

Summary of significant accounting policies and other explanatory infosmatian for the year ended 31 March 2022

(Amgunt in T millians, excepl olharatsa slated)

FL]

3

an

e

34

Other income

Intarest incoma on bank deposits

Intgrast mcoma on financial pssals massured 81 amoised cost
Hel gain on fareign cwrency rensaclions and tranalations
Liakililins no longar required, writton back

Oihers:

= Dispounting of Arancal liabiibesprosision

= Urwinding of discount an financal attels

Rent concessions Tram lesfons [refer nobe 6()]

Inelledive porfion of change in fair value of lorward conbracls
Raversal of allowance for expactad cradil loss

Miscelleneous income

Cost of materials consumed

Inwanbary of raw malerials al the beginning of tha year
Add: Purchasas during the year

Less bnvenlony of raw matensls el the end of the year

Purchases of stock-In-rade
Puchases of stock-in-irade

Changes In Inventories of finished goods and stockdndrada

Opaning stock
- Finizhed goods
- Stock-n-trade

Lees: Chosing slock
= Finighed goads
- Gtack-inrads

Digcrease![Increase] in invenlaries

Employee benefits expenise

Salanes and wages

Coniniouton lo provident and cthar funds {reder note 35}
Share based paymen] expenses (rafar noba 40)

S1afl welfara expansas

Finance costs

Inlevest expansa on financial liabilties:

- gn working capial loans ard term leans

- on goid metal kens

= unwinding af discoun] on gecwily deposils
Inlerest on lzase linbiilies (reler nole 6]
Inlerest on income-iax

Diller Dot i Coaks

Deprecialion and amortisation expense

Deprociation of propesty, plant and equipmant (rafar nabs 4]
Depreciation of ighl-aluse assels (refar note &)
Amanisation of mtangils assets (refer note 7)

(This space has basn inlenionally fef hiank)

Year onded Yoar anded
31 March 2022 31 March 2031
43.81 28.74
7.6 11.88
an 3.82
4.1 .38
- 0.45
11.33 217
Z8.34 20,83
- b
2.44 -
2.18 2106
12823 14545
241 1,057.03
2765350 1947407
143537 2117241
AE335.34 1841280
£E43 80 2,903.47
£.841.00 280047
6,406,648 7.688,18
1,870,648 211592
8,277,682 9,814.10
9,701,686 B, 408,58
2749 60 1,870,656
12,451.28 B.277.52
PR 1 T R = -
G748 47301
3278 39,75
0,86 -
21.89 9.05
14301 SH1E1
338.51 3061
108.98 8343
059 069
190.41 165.30
177 -
57,53 Al44
L00.08, SHG.4T
17077 1689.08
24144 200,02
8.55 6,62
420,16 28572




Sanco Gold Limited
Summary of slgnificant accounting peliclas and other sxplanatory Infarmation for the vear anded 31 March 2022
[Amdwnl in ¥ milione, excepl alhensdase alalad)

35 Other expenses

Adwarlising and sales promalion
Assals writlen aff
Job wark charges
Packing malasias consumed
Rent
Repair and mainbananca:
= plant and oquigmants
- buildings
= alhiers
Traveling expansas
Elackicity changes
Lesgal arnd professicnal
Brokarags and commission
Bank charges
Insurance
Fair valia loss on cammodily hedging cantracls
Loss on disposel af property, pland end squipment
Ratas ard Laxes
Payman to euditors jrafier nole (8) balow]
Corparate social responaibility expenses (rafer nata 44)
Allowance for sxpected cradit loss
Sacwily expanses
Inatlective portion of change in fair valua of forward contracls
Miscallanedus axprnses

Mata:
[a) Paymanis i audilors (ancuding apphicable laxes)
Audiomns.
For other sarvices
For reimburaamen] of axpenses

3¢ Tax axpanses

A, Tax anpenas recagnised In the Stalament of Profil and Loss:
Cumant tax:

- Curranl yaarg

- Emvller years

Daofarned lax

Year anded Yaar ended
31 March 2022 31 Mareh 204
506.82 261,87
& .30
705,57 462,44
&2 11 42,36
5081 53.84
10,88 1012
1625 1341
11744 A7 A6
1547 174
54.40 4209
5722 MA9
16.45 2u
4.1 83,80
24.28 15,42
- 186,78
. 0,35
4041 29,14
443 3,06
22.10 22,83
- 2m
a7.42 .50
4,59 -
34,75 43,90
2017.78 147450
370 230
.40 065
0.33 011
443 3,08
404 94 TG
0.57 .
{17.13) {85.96)
4?& 221,80

B. The major component of tha reconcilialion of sxpatied Lax axpense bassd on the domastic effactive tax rale of the Company and tha reporied lax expensa in the

Stataman of Prafil and Loss ane 88 follows:

Profit bafare tax
Ennchid Lax rates in kdia (%)
Compuled {ax sxpenss

Effect of non-deduclible sxpenses
Pric yaar lanas

Taltal fax expense as par the Statoment of Profit and Loss

(This spaca has besn inlontionally feft blank)

1,778.80 836,90
2517% 251T%
44787 21063

2084 1.7
0.57 -
47838 13180




Sonco Gold Limied
Summary of slignificant accounting policles and cther explanatory Infarmation for the year anded 31 March 2022
(Amaunt in € milions, exceat alhonwise siated)

w

L]
(8]

C. Tha fallowing tablas provides the detalls of Income-tax assets and current tax llabllites:

Adbwancs tay (refar nota 11)
Provislon for tax (rafer nole 26)
Hat peaition [Income-tax assat)

a. Incomae-tax ossats
Opaning balanca

Priar year laxes

Tranaler bo curnand lax liabililies
Less: Relunids recebad

b, Currant tax [iabilities

Opaning balanca

Provision for tax

Advance 1 paid during lhe year

Tax deducled al sowcs during the year
Sl mysesament lax paid

Transhemed baf{frem) income-la assols

Nat pasltion
Eamlings per squity share (EPS)

. (8) Walghted averags numbar of equity sharas of ¥ 10 each for baslc samings

per shara:

MNumbser of equity sharas at tha end of the year

Effect of compulsarly canvarible ran-cumulative preference shares

Weighted aversge number of equity sheras outstanding at (he and of tha yaar far calculaling
baslc earmings per aguity sharm

Add: Block oplions granted o employess (refer note 40)

Walghted average numbaer of equity sharas outslanding af the end af 1ha year for ealeulating
diuled eamings per egquily share

. MWat profit for the year

Baslc eamings per aqulty share (€}

. Diluted eemings por aquity share [€)

Dividend an sharos

Dividend on shares declared and pald during the year

Intarim dividand on equity shares @ ¥ 1/share for the year ended 31 March 2022

Intarim dividend on prafenance shores @ € 1,001 /shave for the year ended 31 March 2022
Inbarim dividend on equity shares @ ¥ 1.5Nshare for the year endod 31 March 2021
Intarim dividand on preferance shaes (@ ¥ 1,501/ahane for the year encded 31 March 2021

{b) Proposed dividend

The Board of Directors at Its mesting held on 21 July 2022 have recommanded payment af final dividend of T 0.50 per squily share of faca valos of T 10 each and T
0501 per compulsody converdilla nomncumulative preferanca ehare of face value of € 10 each, for the financlal year ended 31 March 2022, smounting 1o ¥ 33,25
millions, The above i subject to approval et the ensuing Annual Ganeral Mesling of tha Comparry and Is in accordance with seclion 123 of tha A2 in the axtan il

epplies to daclaration of tha dividend,

{This spece has baen intenliznaiy faf? hlank)

Year anded aar sndad
31 March 2022 3 Mareh 2021
180.33 186,18
{130.51) (31.15)
AL.82 15403
18518 130.28
(057} -
(4.28) 4,90
180,33 135,_15
EIRE 107.45
506,71 28776
|375.60) [326.50)
[19.47) {16.16)
- {740}
{4.28) B4.80
13851 ETREN
L8, 13393,
[A) 5,318,112 5,31,86,112
Fi:4] 1,32 06 153 13206153
licy = E.54,80,285 8,64,02,265
LA1+{BH
(1] 181,600 .
[[E) = &,B6,83, 865 £,64,82,265
(SO
{F} 1,301.52 818,10
{F £ {C) 16.58 9,25
{F}/E) 18,52 925
53,19
3.3 -
. TO.78
- 1086
EGS0, 20,74,




Sanco Gold Limited

SBummary of slgnificant accounting policies and other axplanstory Informatlon for the year anded 31 March 2022

[Amaunt in € milions, axcept olhenvise slaled)

39 Employes banaflts
Defined contribution plans
Tha Compary makes conlribullons, detorminesd #s a specilied percantage of employes salaries, in respect af gualiting employees towards Provident Fund, which |s o
dafined conlibulion plen, The Company hes no cbligations alher than tx maka the speciiied coniribulions. The contibutions are changed 1o the Slatemant af Profil and

Loss as they accrea, Tha amount racognised as an expensa lowards conlribution ba Praviden and Pension Fund far the year aggregated to £ 35.71 milions
(31 March 2021: ¥ 29,94 imillions)

Daflned bansfli plans

The Company cperales one post-employment defined banalil plan (Le., graluilyl, The gmaluly plan enfitles an emplopes, who has rerdered &l fzasl fve years of
conlinuous sarvice, to receiva 15 days basic salary for each yeas of complobed Seryica Ak Ihe lima of reliremenbiesit. Graluily schama | funded by the plan assets.
Inherant risk

The plan is dafined benefd In natura which is sponsored by the Company and honce |t undarsriles all tha risk pedaining 1o he plan, In paricutar, (his exposas tha

Company, to actuasial sk such as adverso salary growlh, change i demographic experience, Inadequala relwm on underying plan assels. This may resull in an
Increasa In cost of providing these bonefis b employees In fulure, Sinca the bensfils are lump sum in nalura, the plan |s nol subject io longavity risk.

As &t As 8t
31 March 2022 31 March 2021

Med defined banalt obdigation {Gratuity) 4209 38,69
Ned dofined banafit aseal (Gratuity) (42.61) {30.43)
Liability recognlsed In Balance Sheat 08 B3B8
Man-curenl k] 8.26
Cument - -
Hat liability recognisad In the balance shast 0,38 B.16

The falowing tables analyse present value of dafined beneft obligations, expense recognised in the Sialemen of Profil and Loss, acluarial assumptions end othar
Irlomnatian.

As Bt As at
31 March 2022 A1 Mareh 2023

) Regoncllation of prasant valus of dafined benefit obligation

(8) Balanca al tha beginning of tha year 3869 25.56
(b} Currerll sarvice cosl B85 8.20
(€] Interest cost 7 1.76
(d} Past service cost = -
(&) Banefis paid [1.52) (0.32)
N Achuadal (gains) ! loss recognised in Olher Camgrehenshve Income:

- chenga In financial assumplions [3.17) 1.56

= gxporienco adjusiments (273} (417

Balante ot tha end of the year 4259 J8ED
(i} Reconclllation of present valus of plan assats
{a} Balanca 8l the baginning of the year 3043 17.08
b} Inberest incamrs 222 1.18
{c} Employer conbributions 1205 12,88
d) Benefis paid {152) 0.32)
{8 Rotum on plan assols recogrised in Qther Compréhangine Income (05T [0.38)

Balanca at the end of the yaar 4781 2043
M) Het llabllity recopnised In the Balance Sheet
(a) Preson! value of defined banafi obligation (42.59) {38.69)
) Falr value of pian assets 42,51 a0.43

Hal defined banalit cbllgations In the Balance Sheat {0.38) 8.28]
[Iv) Expanea recognlsed In Statemant of Profit and Loss
[a] Currenl sepyica cosls 8.95 B.20
(b}  Infeses! costs 277 1.76
{c) Expecled relum on plan assals (2.22) {1.18}
(d} Pastservica cosls - -

Enpanse recognlyed In ihe Siatermnant of Prafit and Loas 5,50 BTT
(Vi Remeasuramants recogniaad In Other Comprehanstve Income
(&) Acluarial loss on defined banafit obligation (5.80) 330
(b} Relum on plan assel axchading intarest incoma 057 0,38

Amaount recegnized In Other Comprahenaive ncoma 1533 377
(Vi) Pian assete:

Plan assats comprisa Lhe bollowing:

{8} Invested wilh Lite Insurance Corporation of India 4261 30,43
(V1) Matwrity profile of tha defined banafli abligation: L 24l
Expacted future paymenls (undiscounled):

Mot laler than 1 year 0.5 0.52

Later than 1 year and nol laler than B years 314 2,84

Biova han 5 ysars q P 170,897

Hala:
The average duwalion of the defined benalit plan obfigation at the end of the repoding period is 28 yaars (31 March 2021: 25 yaads).




Sanco Gold Limited

Sumrmary of algnificant sccounting pollcles and other explanatory Information for the year ended 31 March 2022
{&mount in € milions, excepd ciharwisa staled)

33 Employes banefils (eantd)

As al Az al

31 March 2022 31 March 2031
[V1Il) Actuarial assumplions
Principal acluarial assumpfions af he repoding diste
{a) Discount rata (%) T.30% 6,50%
(b} Futwe salary growth (%) 7.00% T.00%
{c)  Adtrilion rate (%) 18.00% 16.00%
() Refireman] sge (years) Liha] ao
(e} Expecled averaga romaining warking e af employes (years] 25 25
{f}  Mortalty rata IALM 2012-2014 Ulimate  |ALM 2012-2014 Ulimata

Mole:

{a) The eslimates of futura salary increases considered in acluarial valualion lakes inta acecund inflalion, seniorly, pramation and ether ralevant (aciors such a5 supply
and demand in the employment madkal,

(b)) Dicown] rala is based an tha pravailing marked ylield of indien Govamment securitias as 1 tho yoar énd for lhe esfimaled berm of Ihe abligation.

{1¢) Sensitivity analysls
Ressonably pasaitla changaa 8t tha reparting date b ene af Ihe relevanl acluarial 83aumglions, holding cther essumplions constant, wauld have affected the dafinaed
Ibanafil oblinetions by the amounts shoen bl

31 March 2022 31 March 2021
[ncrease Docraass Increase Decrease
[8) Discounl rala (0503 movamant) 3.58 1400 34 13.05)
(8] Future salary growth (0U50°% mavement) [3.93) 3,55 {3.76) L
[g) Aftriton rata (0.50% movemant) 02 {0,11) 0.5 (0.15)
[d)  Morlalily cala [10% movemenl) - .01 i {o,o1)
Although the analysis does nal laka acesunt of Ihe full disliution of cash fows expecled under the plan, It does provide en epprocimation of the sansitivity of Tha

BEBUMPlions 85 showm,
{¥] The Company expacts to conlibwte & 095 milions (31 Manch 2021: ¥ 0,56 milions) 1o ils gralwity plan Toe the neal year,

Al Riskwe ure:

o Varunllﬁm based on certain assumglions, which are dynanmic in nature and may vary over ime. As such valualions of the Company 3 expoaed ba fallow rishs -
a) Salary Increase: Higher than expacted increases in salary wil increase tha defined banafil abligalicn,
b} lavestmand risk: Since e plan is funded then assel abilties mismatch and actual investment relurm on Asaals bower (han Lhe discounl rale ssumead 8t lhe Last
walualion date can impact the defined banafit obigation.
) Discourd rabe; The defined benalil ohiigalian caleulaled use & discawnl rale badad on govemmen bands, I bond yields fall, the defined benahl chfgation wil
fend lo increase.
d) Mortaliy and disabiity: If the echual deaths and disability cases are lower or higher than assumed in the valuatian, It can impact the defined benefit cbligation,
&) Withdrawals: I the ectua] wilhdrawals aro highar ar kewer than the assumed withdriwals of there B 3 change in withdrawal rales of subsequenl valuatians, it
can impac! dafined banafil obilgation,

40 Employwa's share based paymant plans

During the yeer ended 31 March 2018, the Company implemenied its Employee Stock Option Schama (tha Flan'). Tha plan was orginally approved by the mambers of
the Company on 24 May 2018 and smondmants wors appraved on 25 Oclobor 2021, The Plan anabies grant of stock oplions o tha efigible employaes of the Company,
Tha Plan enables grant of Sloeck oplians Lo fhe sigble employses af Ihe Comparry nolt excesding 1,000,000 eplions, which is 188 % of Ihe paid-up equity share capital
of e Comparny a3 on 31 March 2022, Further, tha slock oplions to eny single employes under tha Plan shall not excesd 1% of the Issued capikal of the Company, &t
1ha tima of grant of oplicas, durdng the lanure of tha Plan, subjoct b compliancs with apphcablo law, Tha oplisns granbed undor (ha Plan have & maximum vosling period
of i years,

(a) Datalls of stock options and fair value of steck opiions granted:

Partlculars Year ended Yoer ended
i March 2022 31 March 2021
Grank data 2 February 2022 -
Vesking dale 2 Februasy 2026 -
Fair valuwa as on Granl daba (¥ per aption) m -
Exerclse price [T per apbion) 250 -
Muthod of valuation Black-Geholes Madal -
Expaclad e {yeara) 3 -
Expacled volatity (%) 58.57% -
Dividand yleld (%) 15.00% -
Righ frea rata of retum (%) 5.35% -
{b] “DHII'H!E E! EE!“JE!;
Particulars Yaar andad Yar andod
31 March 3033 31 March 2021
Balance as 8t the beginning of the year -
Qptions granted durng the year 1,801,800
Qptions awarcised during Lhe year -
Opitlons forfalted during the year - | -
Options lapsed during iho year x | -
Balance as at tha end of the year 0 1 i

Humbar of options axerclsable at yaar and
‘Walghted avarags remalning coniraciual lifa {yaars) 9.B4 yaars

{2} During tha year ancad 31 March 2022, tha Companry has recognisesd an expense of €086 milllon (31 March 2021: MiT),




Saneo Geld Limited

Summary of slgnificant accounting policlas and ather explanatory Infarmation for the year andad 31 March 2022

{Amount in ¥ milions, except athenyise sleted)
41 Rolated party disclobures (a8 per Ind AS 24 - Related Party Disclosures)

4u_Llst o alstad oaries and thle restionahip
atura i _t|ﬂﬂ

Hame &

{iy  Ensity having confrcd cver the Company

(i} Enlity having sigrifican] inuance avar lhe Company
(i§) Subsldiary

()] Key managamenl paracanal

(v] Relatves of key management pansannal

(i) Enlerprisas cantrollad by key managemeant parscnnal or thelr ralathas

ame of ralaled pArlles
Jal Henwman Shi Siddhivinayak Trust
BAIF Parinors [ndia IV Limited, Mawilius
Sanco Gold Adisanship Privale Limiled {incorporated on 14 Oclobar 2020}

M. Ranjane Sen, Diractor [with effect Trom (Sw.ed') 12 Augues! 2020)
Mr. Suvankar Sen, Execulive Direclor ard Chiel Execulive Oflcer
[w.ed, 12 August 2020)

Late Mr. Sankar Sen, Managing Direclor (deceased on 28 July 2020)
Mrs, Jafa Sen, Director (w.a.l 12 August 2020)

Mr. Vivak Kumar Mathur, Mominaa Direchor

Mr. Bhiaskar Sen, Indapendent Direclor (woe.l, 18 Sapiembar 202 1)
Mr. Kumar Shankar Dabla, Independent Direclor

Mr.Shankar Prasad Halder, Indepandent Direclonw,o,f 03 Fabruary 2022)
Brs, Suman Varma, Independant Diractar

Lade Mr, Hamuman hal Choraria, Independent Direcior

(deceased on 36 Apnl 2021}

Mr, Sarjay Banka, Chief Financial Officer (e, 21 Decembar 2030)
Mr. Vikram Magpal, Chisfl Financial Ocer (unlll 13 October 2023)
Mr. Surandra Gupla. Company Secratary and Complanca Olficar

Mr, Joydeep Majumder, Fathar-in-law of Mr. Suvankar Sen
Mera. Kavila Banka, wifa of Sanjay Banka
Mrs. Sandhya Gupta, wife of Swendra Guala

Margra Consbruclion Privale Limiled

P C Sa&n Chadlable Trust

Sanco Gold Limited Employea Geougp Graluily Trust Fund
Ont Gaan Ganpatays Bajrangbali Trust

Rece Automebles Privale Limiled

[Thiz gpaca has bean infentlomally lafl Bank]




Banco Gald Limied
Bummary of slgniNcant secounting pelleles and other sxplanatary Information for the year ended 31 March 2022
{Amaunt In ¥ milions, axcept cthenwise slaled)
41 Related party disclosures [as per Ind AS 24 - Related Party Disclasuras} [cont'd)

Hature of tranaactlion Transaclion value Balanca cuistanding
— 34 March 2022 31 Mareh 2021 31 March 2023 31 Mareh 2021
B. Transactions with entity having contrel aver
tha Camparny
Dividends 44 51,85 - 4778
3444 51,63 A7.78
G, Transactions with antity having slgnificant
Influance cver the Campany
Dividands 1331 19,86 -
133 19,98 P 18,58
D. Transacllons with sniity on which Company
wxareiaes contral:
Investmants - 20,00 0.00 20,00
Loens gheen 28,00 - 28,00 b
Advance to suppliera 30,00 - i
Acerued Inerest on loans ghran 1.54 - 1.54 .
Expenses incuned on bahelf of the subsidiary - 004 004 0,04
59,54 2004 A998 20,04
E. Transaciions with kay managamant
parsonnal;
Sharlderm emplayes banafis (@) A5.51 0,34 8,43 -
Share based paymant pipensas 0,21 = 0.2 -
Rant pald 0,54 Q.60 0.05 .
Direclor afling feas 1.40 042 0.32
Raimbursamant of sxpenses .08 0,24 = .
Dividends 1.72 a2 - 1881
Advances recalved 275 1.02 - oan
Advances adjusted lowards sale of products aTr 0,91 003 -
Sala of goods B4 6,495 .
Purchase of goods 1.16 - ) *
Depodits recesved undar jawedlery purchass . 0.02 0,00 0,02
schermas
7118 £L.64 B.04 1874

(k) Campensation of the key management parscanel Incudes salardes and conlibuian to past-empleyman dafined benefil plan. I dans nat incuda gratuity and laave

eneashmant banafils which are actuarially datarminad on an ovesal basis for the Company and individual information In respect of the drectors i nat avallabis,

F. Transactions with relatives of key
managemani paraonnal:

Dividends

Sale of goods

Purchasa of goods

Rent pakd

Rapairs and mainlenanca

G, Transactions with enferprizes centrolled by
fay managament parsannel or their rolatives:

Rent paid

Mainlenanca end licansan foa pald
Purchasa of goods

Dividurnis

Conlrbution mada lowards GSR axpenges

Contrivullon mada bewards Emplayen Gratuity Furd

569 512 =
0,07 a #
0,75 012 0.05 Z
014 - .00 =
B.E8 oz 517

2087 24,22 = =
1140 10.00 4.98 849
0,12 . 012 -
5.34 B.00 - 740

2210 12,78

1221 Rrr : 3
164 6708 5.08 15,88

Far personal guaraniees gven by direciars and thalr relafives. refer nota 20,

(Thiz space has bean intamigaally ief blank)




Sanco Gold Limied

Summary of signiflcant accounting pollcles and othar sxplanatary Informatlan for the year ended 31 March 2032

{Amount in B miliens, sxcapl cihansisa stated)

4% Dperating segments
A Basls for segmantation
An oparaling sagment is a companent of the Company Lhat engagas in business actvities from which It may eam revenues and incur expenses, including revenues and
pxpenses tal relals 1o ransactions with eny of [he Company's alher companents, end for which discrete financial information s aveilable. All operaling segments’

oparafing resulls e reviewsd regulary by the Compary's Chiel Oparating Decision Makes (CODM) in., Mr. Suvankar Sen (Execulive Director and Chial Execulive
Officar], o make decislns about rasources 10 ba allocated (o the segmants and assess thelr pedarmance,

The Compary i engaged In the businass of manufaciune and asls of jewellery and olher aricles of vadous designs! spacification hesad on customar's requiremants.
The Compamy's manufacturing facililies ane localed i India end products sold in the domeslic and overseas markel are manufaclured in these faclilies. Based on Tha
doeminant source and nabure of gk and relums. of the Company, s infernal arganisalion and managemant structure ond its system of internal financial reporting,
businnss ssamanl has bean Mentified 35 the primary segmant. The Company has only one business segmen, viz., sale of |ewsilery and olhar aricles.

Particulars 31 March 2029 31 March 2021
Roverua fram axlarnsl customers

India {i,&, en¥tys country of domicile) 457209 26,138.29
Chalsida India 373,52 #6540
Tolal Sagment Revenus 33,346.41 2680379

B, Major customar
Mo singla cuslomer conlribuled 10% or mara of the total revanue of tha Cempary for the yaar ended 31 March 2022 and 31 March 2021

{This space has boen intealionally laft blank)




Sanco Gold Limlted
Summary of signiicant accounting pelicles and other sxplanatary information for the year ended 31 March 2022
(Armoun In ® milions. sxcop] cthansiae staled)

As Bl As at
31 March 2022 31 March 2024

43 Conilngent llabllites and commitments

(i) Conlingrant linbiitiag
Claima agalnst the Gompary nol acknowlecged as dabls:

= Incoma-lax demands (slsa reler nobe |c) balow) 130001 84,65
» Corlral axcize 18,65 18.65
= Sanvice B2 21.54 21.58
-~ Gionds and Service lax 0.78 -

171,03 134.88
Halsg:

{8) 1 Is pied praclicabée for he Company fo esfimale the timings of cash oulflows, IF amy, In respect [a tha abava pending rasoiulion of tha respeciive proceadings.
(b} The ameunts disclosed sbove rapresant tha best passibla estimates amived al an Tha basis af availabla Infermalian Bnd do not include any penally payatis,

{£) Pursuant b & search end salzure aperalion undar section 132 of the Income-tax Act, 1361 (hereinefer n this note refemed o a3 the 'IT Act') conducted by tha
Incoma-1ax depariment i Mevembar 2017, nolices undor secfian 1534 and section 142(1) of the | T Al were issued for the assessment yoars 2011-12 o 2017-18 1o
tha Company. Subsequanty, the Deputy Commissianer of Income-tax has raised demands ameunling 1o # 74,50 milliors on the Campany for tha sald assassment
yaars. The Company has filed appasl sgainst the sald ordors, Furiher, tha Deputy Diractar of Income-ax (Investigation), Unit - 2(1), Kofiaka, has fed & criminal
complaint againsl Ihe Company and some of ke Key Managament Personnel under section 2774 of the IT Adl. Based on the facl3 of the maller end an Indupardent
assegsment done by the corpany, the managemant remaing faidy confident of @ favorable oulcome and therelore, does not fareses any malsdal francial ligiity
dowehving on the Campany In this raspact of tha atarementioned demand! lifigation and accordingly, no provision has bean mads i tnese financlal statemant,

Asat As gl
31 March 2022 M March 201

(i) Commitments:
Eslimated amount of contracla remaining to be exoculed an capilal sccownl and nol 26,47 36.94
pravided for {ral of capital advance)
2637, 3894

Corporats soclal rasponsibillty axponses ("CSR"):

Az per Seclion 135 of Iha Companies Act, 2013, @ CSR commifles has been foemad by the Campany, The funds ara ullised on the aclivilles which are specified In
Scheduda Vil of the Acl. The Company has craated & reglsterad trust for purpose of GESR aclhitias as approvad by the CSR commities, Tha ulilisnlion is done by way
of eantdbution ta this inast,

{a} Grosa amount 83 per the limits of Sectian 135 of the Companles Act, 2013 2 14.73 milllans (year ended 31 March 20d1: € 22,83 milliars)

|b) Details of emount spond;

Amount pakd Amount acerusd Total

Year ended 31 March 2022

Conslructondacquisition of any asael (rafar note below) = ' 5

On purposes ather than above 2240 - 210
Frhl] s FRI1]

Year endad 31 March 2021:

Constructionfacquisian of ary assat (refar nata balow) - - -

On purposes olhar than abova 22,83 - 2283
22,83 . B =

[} Tha Company has made a contribution of T 22,10 millons far the year ended 31 March 2022 {yaar onded 31 March 2021: T 12,78 millons) 1o & registered frust
cansidared o ba & rolated parly as per Indian Accounling Standard (Ind AS) 24, Relaled Party Disclosures.
Redar nole 41 for details,

{d) Tha Company dons not camy any provisians for comaratn social respansibilly expansas for current period o any of the pravious yaers.
{8} Tha Campary does nol wish 1o carry forwerd any axeass amount speat durineg Iha year.
{f) Tha Compary does ol hava any angoing projecls 85 af 31 March 2022 and 31 March 2021.

(Thiz spaca bas baen ilenfionaly kafl Bark)




Sance Gold Limited
Summary of signlficant accounting policiea and other axplanatory Informatlen for the year anded 31 March 2022
{Arnound In T milions, axcept othensise staled)

A5 Dues lo micra and small enterprises as per MSMED Act, 2008

Dues 1o Micra and Smal Enbarprises have besn cetermined to the exent such parfies have boen ientfied on tha basiz of Informatlon
coliacled by (ha Menagemant.

Parilculars 31 March 2022 31 March 2021
(a}  tha pancipal amownt and tha Inkares| dua therean remaining unpald 1o eny supplier a3 &t the end of each

« principal 124,07 05,24

= Intevest - "
{b)  Ihe amount af intores] paid by tha Company undar MSMED Acl, 2006 alang wilh tha amounts of the payment -

maida lo the supplior beyond the appainted day during each accounting year,
(¢} the amount of Intarast dus and payabla for the peried of delay In making paymant (which hava beon paid but -

boyend the appainled day dudng tha pariod) but without addng the interes! speciied under the Micra, Small
end Medium Enlerprses Developmant Acl, 3006,

{d)  the amaunt of inbereal accnied end remaining unpaid al the end of sach accounting perdcd, and i .
(8]  the amounl of further Inleres! remaining due and paysble even In the succaeding years, unil such dale when - -

the interast dues above ane aclually paid to the smal antarpesae, for the purpase of disafowance af 8 deductible
gxpandiurn under sechian 23 of tha Micro, Small and Medium Enborprises Devalopment Act, 2006,

46 Qulstanding forelgn eurrancy balances
The Irade recalvatios and advence from customers as a1 31 March 3022, infar-alla, Includs receivables and advances In foraign curency aggregating to Ni {31 March
2021 - € 13,00 milllons) and ¥ 8,93 milfars (31 March 2021 - € 5.43 millions) respectivaly, which, as on dala, have been outslandng bearpond the imalines sliputaled by
the appicable provisions of the Reserva Benk of India read with freign exehange manegamend reguialions. The Company has fled recassary epplications with
apgropelats autharty In tis regard as par tha regulatians. The management doas not envisags any addilienal financial impect on account of the samo al this slage.

[This space has bean inlenfionady (e biank)
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Senco Gold Limited
Summary of significant accounting pollielas and other sxplanatery Information for the year ended 31 March 2022
{amouni in  milions, axcept clhensize stated)

4B

fa}

(b}

le|

(d}

(o

Ratlos disclosed as per regquiremeant of Schedule 11 to the Act

As at
31 March 2022

Rolurn on sgquity ratio

Profit for the yaar (Numesatar)

Average shareholder's equily (Denominator)
Retun on agquity (%)

% Change a8 compared io the pracading year

Explanation fer varistian:
(1) Tha aforarmenlianed varation is [argely owing o & Increase In grass manging of the company.

Retumn on capital smployad

[Capltal Emplayed = Tatal aquity + bormowings (inchuiding sccrued Interast)|
Eaming before Interes! and taxas (Mumeralary

Capilal employed {Denaminalor)

Raturn on capltal amployed

&, Change as compared to the preceding year

Currant ratlo
[Current assats | Currank liabilities]

Cuwmant assels (Mumeralor)

Cument liabilities {Dencminator)

Currant ratio (timesa)

% Change as carmparad to the preceding year

Dabi-aguity ralia

[Talal dabt / Sharehelders equity]

Todnd debl (Mumerator)

Shareholder'a equity (Dencminator)

Debt-aquity ratie (timas)

4 Change as compared Lo the precading year

Explanation for variation:

(1) The aferermanlioned varation is largely owing 1o Increese In Gobd metal loans and working capital loana

Invantory turnover ratle

[Aweraga Inventary = {Opening balancs + Closing belanca) £ 2
Salas for the yaar (Numerabor)

Average Inventory (Denominator)

Invantery turnovar ralio (times)

% Change as compared 1o the precading yesr

Trade racalvables turnover ratle
[Avarage irade receivablas = (Opening balance + Closing balanca) | 2|

Ravanus from operations (Numeralor)
fovarage trade recervabla {Denominator)

Trads recelvables tumawver ratia (timas)

% Change as comparad to the precading year

{This space has baan intantianally fefl biamk)

As 8l

31 Mareh 2021

1,301.52 G15.10
6,848.51 577231
19.68% 10.66%
B3.T1%
248065 1,805.27
15,918.00 11,385.47
15.63% 13.23%
18.30%
Rafer nate (i} below
18,099, 31 12,663.76
12264 57 8,186,411
147 1.55%
{4.78%]
Refar nota (i) balow
8,648,55 5,320.59
7,470,584 602548
148 .89
3427%
35,346.41 26,603.79
12,140,868 10,632.83
291 .50
16.36%
Refer nole (i) balow
35,346.41 26,603.79
335,48 275.33
10536 BE.28
At
Refer nole (i) below




Senco Gold Limlted

Summary of algnificant accounting pollcles and other explanatery Information for the year anded 31 March 2022
(Amount in T milllons, excep atharsize slatad)

48 Rallos disclosed e per requirement of Schedule I to the Act (cont'd)

As at As at
31 March 2022 31 March 2021
{g] Trade payables turnover ratlo
[Awverage trads payables = (Opaning belance + Closing batance) / 2|
Purchase of raw materala and slock-in-trade (Numaralar) 33,297.30 22,377 .54
Avarago Irade payables (Danominator) BO1.07 30,15
Trade payables turnover ratlo (times) (*) 737 24.06
& Changs as compared to the praceding year 55.32%
Explanatlon for varlation:
{i} The afaremenlonad vadalion it primariy owing 1o increasa in the eperalions of the Company during the year
(h) Wet capital turngver ratlo
[Warking capital Is calculabed a% current assets (<) current Eabiilles)
Revanue from operatiens (Numeraior) 35,346.4 26.803.79
Warking capital {Denominater) 5TT1.74 4 48765
Met capital turnowver ralio (times] (*) 8.12 5.95
% Change as comparad to the praceding year 2.74%
Rafer note (i) balow
{l} Nel profit ratio
Profit for Ihe year (Numaralor) 1,301.52 61510
Rewanua frgm apoeralions (Denominalar) 35 346,41 26 603,70
Mt profit ratic 3.60% 231%
% Change as comparad o the preceding yoar 50.26%

Explanation fer varlatlon:
(i) The alarsmentlonad variation i owing to Increase in fevel of oparatlons and improvement in gross margins,

Hota:

{I) Explanations heve been fumished for change In retio by more han 25% as compared 1o the preseading yaer as stipulated in Schedula 1o the Act.

(Thiz space has been indentionally Iaft blank)




Sanco Gold Limiled
Summary of significant accaunting policlas and othsr sxplanalory Information far the year ended 31 March 2022
{Amaunt in ® millons, excopt othansiae alabsd)

43 Caplial mansgamant

Tha Company policy is to maintain & stable and slrong caplial structure with & fecus an lalal equity 50 a5 1o malntain Investars, enadlors and marko! confidenca and
1o suslain fulure development and growth of iis business, In ordar bo mainlain the capital struchurs, the Company maonitors the return on capilal, &3 well 83 Iha lewel of
dividends 1o egquity sharehoidars. The Company aima to manags its capltal efficially 8o 83 to eafeguard Its abiity to conlinug as a going concem and lo aplimiss
reluma 1o ell its shasehodders, The Campany iz not swbject to axtemally imposed capilal requiraments. For tha purpse of the Company’s capilal management, capizl
Includes issusd equily share capital, Inatruments entivaly eguily i nature and all clher eguity reserves allfbulabla to the equity holders and deb! indudes barowings

and leasns Fabilities.
The compary manars capital on tha basls of tha falkewing geating ratle.
Particulars As at st
31 March 3 March

AT Uiy R ¢ -
Total dedt (Bonk and other borrowings) 8,848,55 5.338,99
Equity (including ather aquity) 1.270.54 6.026.48
Dbt to aquily ralis 1.18:4 _ 081

&0 Daelalls relatad ta borrowings secured agalns) curranl asssts
Tha Campany has given current assels as sacurily for borowings obtalned from banks, The Company duly submitied the required infermation with the banks an
reqular besis and the Irigd raconcilialion 13 preseniad :
Quarter ended Partlculars Amount as Amount e Amount of  Reason for matarial variations
par books af reparied In difforenca
accounta tha quarterly

ratum |
atatamant

For the year anded 31 March 2022
31 March 2022

- Trada recaivables 395,37 30570 (0.33) Refer nola (3) below,

= Invaniosies 13,884,683 13.954.80 [67.67) Faler notn (<) below.
31 Dacamber 2021

- Trade recaivabies 308,75 402.70 {5,95) Refer nala (8) below.

= rventarnias 13,484,894 13,337.50 157,44  Rafar naba (b) below,
30 September 2021

- Treda recéivabies 6A1.05 55910 21,95 Fefer noba (dj below.

- Inventories 12,613.46 12,713,680 {100.34) Refor nobo {b) below.
A0 Juna 2021

« Trads recalvables 305,68 30280 208  Refer note (2) below.

- Invaniorios 10,870,58 11,088.50 (217.52) Raler nole (b) balow,
For the year sndad 31 March 2021
31 March 2021

- Trade raceivabies 275,59 266,60 8,79 Refer nals {a) balow.

= [rvenlarias 10,384.73 10,204,00 110.73  Rofer mabe (c) below.
31 Decembar 2020

= Trade recalvabies 45522 472,60 {17.38) Ruedor note (a) babow,

« Invaniories 11,431,859 11,473,410 {41.17) Reder note (b) balow,
30 Seplamber 2020

- Trada recebvables A25.45 205,70 36,75 Raler nala (d) below.

- |rverlodes 11,760.37 11,482.70 286,567 Rafar nata () balow.
30 June 2020

= Trade receivablas 99.68 40,90 5878 Rafor note (d) below.

- Inventories 10,591.94 9,970.30 621,68  Rofor note (e} below.
Notes:

[a) Mo sigrifican] varialion,

{b) Variakian |8 cwing ko the purchasa diftarence of unfied gotd matal loans, which I8 ot recordad In the books al the quadar and. Hawever, the sama Is includad an
sslimation bas in tha quarterly ratums submifled ba tha banks,

{e} ‘arlation |s owing lo the purchase dfference recorded In tha books al lhe year énd on the unfized goid metal loens on actual basis whereas the same was induded In
the quanedy stabaments submiilled 1o The banks on an aslimaled basls.

{dy Wadallon i3 ewing 1o ceraln doblces viz, wholasale, sxport ele. which were nat considered Dy the management while submission of the quartary retumd statoment to
he anks.

[a) Varialion Is qwing b manual adjustment of Invenlary kying with the Karigars which submitting the inventary ta the banks,

(This spaca has been intenfinnally ket biank)
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51 Relatienship with struck-off companies
Tha Company has balance with the belaw mealionad companles siruck off undar seclion 248 of Compenles Act, 2013:

Ralatlanzhlp

Nama of the struck-off enlity Balanca outstanding with tha struck-
off sntity

As at 31 March 20022

Trade payablas Wendar 1o (he

- &aharanl Jewalary [ndia Privale Limited A7 company

As af 31 Mareh 2021

Trade payablas Vendar la the

= ksharanl Jawellery India Private Limited A17 Company

52 Other statufory Information

il Tha Comparry doos nol heve any Benemi proparty, whese any proceeding have bean iniliated or panding sgeinst iha Company for halding any Benami property.
(#] Tho Company does nat have any charge o salisfaction of charge, which is yel 1o bo reglstarad with ROC bayond tha stalutoey perod,
(i) The Company has not traded or invested in cryplo-cumency of virsal curancy during the financial year,
[t} The Company has nol advanced or leanad or invesiod funds to any other person(s) or antity(ies), inchiding foreign entities {inbarmedsanias) wilh tha undarsianding thal
the Intarmediany shall:
a. dinsclly or indirectly lend or inves! in olher persons of enlities idenlified in any mannar whatsoevar by or on bahall af the Company (Uifimale Banaficiaras); or
b. provida any guarantas, sesurity or tha (ke to or on behalf of the Litimate Beneficiaries,
{v) Tha Compary has nol recalved ary fund from any personds) or enlityies), induting foralgn entities (Funding Parly) with he understanding (whethar recorded In
wilingg or otherwisa) thal the Company shal:
8. dirgeily or indiractly [and or invast In other persans or antities identilied in ary mannes whetscaver by or o hahall af tha Funding Party (Ulimate Deneficlariea); or
b, peovida By guaranies, security of tha lika on beha of the Litimale Benaficiaries,
(i} Tha Company does not haye any such transaction which s nol recordad In the ooks of accounts that hes been swrandered or gisdosed a3 incoma duning the year
i thd b Assessmants undar the Income tax Act, 1961 {such as, search or swrvay of any olhar relevant provisions of tho Incoma tax Act, 1961).
{vi} The Campany has nal bean declaed wiful defaulter by eny bank or financiel nstilution of govemment or amy govarmment aulbarily,
{yii) Tha Canmpany has nal antered inba any $theme af amangement which has an accounting Impacl on the current of previous financial year.
Bl Code of Social Security, 2020
The Coda of Soclal Socwily, 2020 (Code’) relaling to emplayes benafits duing employment and past emgloyment recetved Freskdenlial assenl in Septamber 2020,
Subsequantly, Tha Miriatry of Labour and Employmant had relessed the drafl rulss an e afeemantioned Coda, Howaver, e same s yel 1o ba netified. The
Company will evaluale the impac! and make necessary adjusiments lo the standalone financial stalemants in ha pericd when the Code will come inta edlect,
&4 Impact of Covid = 18 pandemic
The Company continues 10 closely monior the impact of the Conanavirus Dizaase 2019 (COVID-19), which was daclared as a pandemic by the Word Heallh
Orgerisaion and has made detafed sssessmant of the Impact of the atoremarticned pandemic on s liquidity position and recoverablity of Hs assets as al lhe
balanca shoet dale and currenthy ballaves ihat thare will not be eny significant adverse impact an the long-term operations, financlal position and pedfarmanca af the
Company,
55 |n Ihe Board Masting dated 10 July 2021, tha Beard of Diractars of the Campany heve approved capital raising comgrising of fresh Issua of equity shares through an
Initial Public Offerings { 'IPD" ),
Aa par our rapert of @ven date aftached
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